CITY OF RUNNELLS
Mayor: Vacant (23) Mayor Pro-Temp: Devin Gaudette
City Council Members
Bill Schall (25) Jeremy Lindquist (23) Joseph Quick (23) Sheila Miller (23) Devin Gaudette (25)

Tentative AGENDA
Public Hearing/ City Council Meeting
Tuesday 7:00 p.m., October 10, 2023
Runnells Community Center
Americans with Disabilities Act Compliance: If there is anyone wishing to attend the meeting that may
require special assistance in being able to participate in this meeting, please advise the City Hall of your
needs 48 hours prior to the meeting.

1. Call to order
2. Roll Call
3. Approval of Agenda

4. Public Hearing: The City of Runnells is required by the State of lowa to Public hearing on
proposal to enter into a General Obligation Sewer Improvement Loan and Disbursement
Agreement

5. Public Comments regarding Public Hearing:

6. Adjourn Public Meeting:

7. Public Hearing: the city of Runnells is required by the state of lowa to hold a Public hearing on
proposal to enter into a Sewer Revenue Loan and Disbursement Agreement

8. Public Comments regarding Public Hearing:

9. Adjourn Public Hearing:

7. Public Comments:

(Note: If you wish to address the City Council on subjects pertaining to today ’s meeting
agenda, please wait until that item on the agenda is reached. If you wish to address the City
Council on an item not on the agenda, please address the council and give your name and
address for the public record before discussing your item. Council is not required to discuss
these items and cannot take official action on items not on the agenda.)

8. Consent of agenda: All items listed in Consent Agenda are considered routine by the City Council
and will be enacted by one motion. There will be no separate discussion of these items unless a Council
Member or citizen so requests, in which event the item will be removed from the Consent Agenda and
considered after the other items listed on the agenda
a. Bill/claims dated 9-13-2023
b. financial September 2023
c. September meeting minutes/ Library minutes
d. Approval of Stacy Monson to Park Board
e. Approval of Kathryn Russell Hainline to Park Board
e. Resignation letter from Joanna Robinson from library board
9. Petitions and Communications:
a. Discussion of the Wastewater Facility Planning- Questions and comments from the Public
b. Library Board
c. Park Board
d. Beautification Committee
10. Old Business/New Business
a. Resolution 2023-45 Taking additional action on proposal to enter into a General
Obligation Sewer Improvement Loan and Disbursement Agreement
b. Resolution 2023-46 authorizing and approving a Loan and Disbursement Agreement
and providing for the issuance and securing the payment of $3,057,000 Sewer Revenue

Bonds, Series 2023B




c. Resolution 2023-47 Adopting and Approving Tax Compliance Procedures Relating to Tax-
Exempt Bonds

d. Motion to set public hearing for sewer rate increase for Nov 14" council meeting
e. Resolution 2023-49 Special event permit for Brown Street Tavern

f. Resolution 2023-50 Annual street report 2023

g. Resolution 2023-51 Approval of contract with Team Services for the Runnells WWTF

h. Potential hiring of Public works Assistant

i. Motion to approve special event permit

j- Motion to approve road closure permit

11. Report of Officers

Mayor

Council Persons

Legal Counsel

Public Works

City Clerk — Budget break downs by December 1st

P00 D

12. Boards and Commissions

Emergency Management Commission/ 911 Commission- Councilman Quick
Mud, Camp and Spring Creek councilwomen Miller

Park Board- Councilwoman Miller

Metro Waste Authority- Mayor

Planning and Zoning- Bill Schall,

Library- Councilwomen Miller

13. Closing Comments

14. Adjournment



Mon Oct 9, 2023 2:35 PM

CLAIMS REPORT

/fendor Checks: 9/13/2023-10/09/202.

Page 1

Payroll Checks: 9/13/2023-10/09/2023

APCLAIRP  04.22.22

VENDOR CHECK
VENDOR NAME REFERENCE AMOUNT TOTAL CHECK# DATE
CANON FINANCTAL SERVICES conon printer 104.13 8119 10/09/23
CENTRAL TANK COATING water tower painting 35,000.00 8120 10/09/23
CENTURYLINK Phone/Internet 328.22 8121 10/09/23
COMPUTER RESOURCE SPEC. i) 67.50 8122 10/09/23
DES MOINES REGISTER 137.80 8123 10/09/23
Des Moines Water Works 54,01 8124 10/09/23
EFTPS FED/FICA TAX 1,046.15 8347820 9/18/23
EFTPS FED/FICA TAX 33.55 1,079.70 8347826 9/18/23
ELECTRIC PUMP Pump for sewer plant 726.86 8125 10/09/23
CWORKS website contrat 2,150.00 8126 10/09/23
HARVEY ELECTRIC electric ball fields 3,296.53 8127 10/09/23
TA MUNICIPAL FINANCE ASSC fall conference 150.00 8128 10/09/23
IPERS IPERS 847.39 8347818 9/18/23
IPERS IPERS 176.9%4 1,024.33 8347825 9/18/23
JEQ CONSULTING GROUP Sewer engineer 5,750.00 8129 10/09/23
KEYSTONE SAVINGS BANK staples/paper 119.97 8130 10/09/23
LISA LANE Community center cleaning cont 300.00 8131 10/09/23
MENARDS antifreeze/stop Teak 41.75 8132 10/09/23
Metro Waste Authority Curb it & Garbage 2,695.24 8133 10/09/23
OVERDRIVE INC bridges book content fee 395,97 8134 10/09/23
PHC WINDOWS AND SIDING windows 2nd half 7,665.00 8135 10/09/23
RK DEMOLITION 105 mckinney demo 16,000.00 8136 10/09/23
SAFE BUILDING COMPLIANCE 216.57 8137 10/09/23
Skinner Law Office, P.C. Legal 2,600.25 8138 10/09/23
SNYDER & ASSOCTATES crosswalk engineer 3,029.10 8139 10/09/23
TREASURER-STATE OF IOWA STATE TAX 110.35 8347819 9/18/23
ZIEGLER 750.00 8140 10/09/23
Accounts Payable Total 83,799.28
Payroll Checks
001 GENERAL 2,797.51
610 SEWER 606.49
Total Paid On: 9/18/23 3,404.00
001 GENERAL 1,796.33
610 SEWER 503.66
Total Paid On: 10/02/23 2,299.99
Total Payroll Paid 5,703.99
Report Total 89,503.27

City of Runnells IA

OPER: TC



Mon Oct 9, 2023 2:35 PM CLAIMS REPORT Page 2

CLAIMS FUND SUMMARY Payroll Checks: 9/13/2023-10/09/2023
FUND  NAME AMOUNT
001  CENERAL 29,699.62
125 TAX INCREMENT FINANCING 16,000.00
601  WATER CAP PROJ - LOST 35,000.00
610  SEWER 8,803.65
TOTAL FUNDS 89,503.27

APCLAIRP  04.22.22 Citv of Runne"s 'A OPER: TC



Mon Oct 9, 2023 2:36 PM BALANCE SHEET Page 1

CALENDAR 10/2023, FISCAL 4/2024

MTD Y1
ACCOUNT NUMBER ACCONT  TITLE BALANCE BALANCE
001-000-1110 CHECKING - GENERAL 22,002.03- 427,836..88
002-000-1110 CHECKING - ARP 00 58,320.31
110-000-1110 CHECKING - ROAD USE 00 223,837.32
111-000-1110 CHECKING I-30BS .00 .00
112-000-1110 CHECKING - EMPLOYEE BENEFIT 388.78- 2,054.54-
119-000-1110 CHECKING - EMERGENCY FUND 00 31,761.08
121-000-1110 CHECKING 00 21,039.74-
125-000-1110 CHECKING - TIF 16,000.00- 97,690.00-
167-000-1110 CHECKING - COM DISASTER GRANT 00 .00
302-000-1110 CHECKING .00 73,492.93
600-000-1110 CHECKING - WATER 00 32,949.14
601-000-1110 CHECKING 35,000..00- 40,588.67 quphpfﬁz)
610-000-1110 CHECKING - SEWER 7,730.50- 73,472.51 2177, a5 %
611-000-1110 CHECKING 00 452,847.11 45\* o L it
CHECKING TOTAL 81,121.31- 1,294,321.67-1:’152“qﬂl
125-000-1111 CHECKING - LMT TIF 00 121,99.31
LT TIF CHECKING TOTAL 00 121,994.31
001-000-1130 SAVINGS - GENERAL .00 21,116.45
001-000-1131 SAVINGS - LIBRARY 00 .00
600-000-1130 SAVINGS - WATER RESERVE 00 23,536.69
610-000-1130 SAVINGS - SEWER RESERVE 00 68,866.66
SAVINGS TOTAL 00 113,519.80
168-000-1160 SAVINGS BOND .00 1,167.60
SAVINGS/CD'S TOTAL .00 1,167.60
001-000-1170 (D - GENERAL .00 14,211.03
600-000-1170 (D - WATER .00 2,809.75
610-000-1170 (D - SEWER 00 20,882.72
('S TOTAL 00 37,903.50
TOTAL OF ALL CASH 81,121.31- 1,568,906.88

GLRPTGRP 07/01/21

OPER: TC

CITY OF RUNNELLS

Statement Writer: 00 Report Format: CASH



Mon Oct 9, 2023 2:36 PM

BUDGET REPORT
CALENDAR 10/2023, FISCAL 4/2024

Page

PCT OF FISCAL YTD 33.3%

GLRPTGRP 07/01/21

ACCOUNT TOTAL MTD YD PERCENT
TITLE BUDGET BALANCE BALANCE ~ EXPENDED UNEXPENDED
EMERGENCY MANAGEMENT TOTAL .00 .00 .00 .00 .00
FIRE TOTAL 8,000.00 .00 .00 .00 8,000.00
BUILDING INSPECTIONS TOTAL 2,000.00 216.57 897.44 44,87 1,102.56
MISC PROTECTION SERVICES TOTA 3,900.00 .00 100.46 2.58 3,799.54
ANIMAL CONTROL TOTAL 500.00 .00 391.00 78.20 109.00
PUBLIC SAFETY TOTAL 14,400.00 216,57 1,388.90 9.65 13,011.10
STREETS TOTAL 18,200.00 211,99 1,690.79 9.29 16,509.21
STREET LICHTING TOTAL .00 .00 1,734.30 .00 1,734.30-
GARBAGE TOTAL 38,606.00 2,695.24 10,911.90 28.26 27,694.10
PUBLIC WORKS TOTAL 56,806.00 2,907.23 14,336.99 25.24 42,469.01
WATER, AIR,MOSQUITO CONTRO TOTA 3,200.00 .00 .00 .00 3,200.00
HEALTH & SOCTAL SERVICES TOTA 3,200.00 .00 .00 .00 3,200.00
LIBRARY TOTAL 23,000.00 894.19 6,454.68 28.06 16,545.32
PARKS TOTAL 47,500.00 3,296.53 12,981.09 21.33 34,518.91
COMMUNITY CTR/ZOO/MARINA TOTA 15,900.00 8,032.00 10,107.68 63.57 5,792.32
CULTURE & RECREATION TOTAL 86,400.00 R,22.72 29,543.45 34.19 56,856.55
COMMUNITY BEAUTIFICATION TOTA 5,000,00 .00 .00 .00 5,000.00
ECONOMIC DEVELOPMENT TOTAL .00 16,000.00 16,000.00 .00 16,000.00-
PLANNING & ZONING TOTAL 3,000.00 .00 .00 .00 3,000.00
COMMUNITY & ECONOMIC DEV TOTA 8,000.00 16,000.00 16,000.00 200.00 §,000,00-
MAYOR/COUNCIL/CITY MCR TOTAL 8,600.00 .00 1,247.51 14.51 7,352.49
CLERK/TREASURER/ADM TOTAL 78,000.00 2,276.12 14,414.07 18.48 63,585.93
ELECTIONS TOTAL 1,100.00 .00 .00 .00 1,100.00
LEGAL SERVICES/ATTORNEY TOTAL 25,000.00 2,600.25 4,612.75 18.45 20,387.25
CITY HALL/GENERAL BLDGS TOTAL 46,500.00 5,798.92 20,224.27 43.49 26,275.73
TORT LIABILITY TOTAL 17,000.00 .00 .00 .00 17,000.00
OTHER GENERAL GOVERNMENT TOTA .00 .00 .00 .00 00
GENERAL GOVERNMENT TOTAL 176,200.00 10,675.29 40,498.60 22.98 135,701.40
WATER TOTAL 15,000.00 35,000.00 35,374.31 235.83 20,374.31-
SEWER/SEWAGE DISPOSAL TOTAL 102,000.00 7,935.81 20,305.36 19.91 81,694.64
ENTERPRISE FUNDS TOTAL 117,000.00 42,935.81 55,679.67 47.59 61,320.33

OPER: TC

CITY OF RUNNELLS

Statement Writer: 00 Report Format: FUNCTION
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BUDGET REPORT

CALENDAR 10/2023, FISCAL 4/2024

Page 2

PCT OF FISCAL YTD 33.3%

ACCOUNT ACCOUNT TOTAL NTD PERCENT

NUMBER TITLE BUDGET BALANCE EXPENDED UNEXPENDED
TRANSFERS IN/OUT TOTAL .00 .00 24,363.38 .00 24,363.38-
TRANSFER OUT TOTAL .00 .00 24,363.38 .00 24,363.38-
TOTAL OF ALL EXPENSES 462,006.00 84,957.62 181,810.99 39.35 280,195.01

GLRPTGRP 07/01/21

OPER: TC

CITY OF RUNNELLS

Statement Writer: 00 Report Format: FUNCTION



Mon Oct 9, 2023 2:36 PM REVENUE REPORT Page 1
CALENDAR 10/2023, FISCAL 4/2024

PCT OF FISCAL YTD 33.3%

BUDGET MTD YTD PERCENT
ACCOUNT NUMBER ACCOUNT TITLE ESTIMATE BALANCE BALANCE RECVD UNCOLLECTED
001-290-4500 DMWW - GARBAGE REVENUE 28,000.00 .00 7,144.73 25.52 20,855.27
001-290-4501 CURB IT REVENUE .00 .00 .00 .00 .00
001-410-4700 LIBRARY DONATIONS .00 .00 60.00 .00 60.00-
001-410-4701 Library - State Funding 4,000.00 .00 381,67 9,54 3,618.33
001-410-4702 CRANTS - LIBRARY .00 .00 .00 .00 .00
001-430-4430 CONCESSION REVENUE 300,00 .00 .00 .00 300.00
001-430-4795 PARK BOARD DONATIONS 1,358.00 .00 2,375.48 174.92 1,017.48-
001-910-4830 TRANSFER IN .00 .00 .00 .00 .00
001-910-4831 Tranfer in .00 .00 .00 .00 .00
001-950-4000 PROPERTY TAXES 153,721.00 .00 3,304.72 2,15 150,416.28
001-950-4003 PROPERTY TAXES - AG LAND 391.00 .00 1.16 .30 389.84
001-950-4008 PROPERTY TAXES - CIVIC CENTER 2,488.00 .00 53.11 2.13 2,434.89
001-950-4013 PROPERTY TAXES - INSURANCE 17,997.00 .00 384.21 2.13 17,612.79
001-950-4100 BEER/LIQUOR PERMITS 1,560.00 .00 630.00 40,38 930,00
001-950-4105 CIGARETTE PERMITS .00 .00 .00 .00 .00
001-950-4110 BUILDING PERMITS 2,000.00 .00 346.81 17.34 1,653.19
001-950-4300 INTEREST REVENUE 3,500.00 .00 1,873.73 53.54 1,626.27
001-950-4310 RENT - COMMUNITY CENTER .00 500.00 2,100.00 00 2,100.00-
001-950-4311 RENT - CELL TOWER 13,301.00 978.58 3,914.32 29.43 9,386.68
001-950-4462 HOMESTEAD PROP TAX CREDIT 00 .00 .00 .00 00
001-950-4463 BUSINESS PROP TAX CREDIT 400.00 .00 .00 .00 400,00
001-950-4464 COMM/IND PROP TAX REPLACEMENT .00 .00 .00 .00 .00
001-950-4700 MISC REVENUE 4,000.00 1,285.00 1,987.42 49,69 2,012.58
001-950-4705 BEAUTIFICATION FUNDS .00 .00 .00 .00 .00
GENERAL TOTAL 233,016.00 2,763.58 24,557.36 10.54 208,458.64
002-815-4402 American Rescue Plan .00 .00 .00 .00 .00
002-910-4830 TRANSFER IN .00 .00 .00 .00 .00
ARP TOTAL .00 .00 .00 00 .00
110-210-4430 ROAD USE TAX REVENUE 58,725.00 .00 17,357.62 29.56 41,367.38
ROAD USE TAX TOTAL 58,725.00 .00 17,357.62 29.56 41,367.38
111-210-4433 I-30BS REVENUE 00 .00 .00 .00 .00
I-Jobs TOTAL .00 .00 00 00 .00
112-950-4000 PROPERTY TAXES - EMPLOYEE BEN 14,000.00 .00 406.80 2.91 13,593.20
112-950-4462 HOMESTEAD PROP TAX CREDIT .00 .00 .00 .00 .00
112-950-4463 BUSINESS PROP TAX CREDIT .00 .00 .00 .00 .00

GLRPTGRP 07/01/21

OPER: TC

CITY OF RUNNELLS

Statement Writer: 00 Report Format: REVENUES



Mon Oct 9, 2023 2:36 PM

REVENUE REPORT
CALENDAR 10/2023, FISCAL 4/2024

Page 2

PCT OF FISCAL YTD 33.3%

BUDGET YD PERCENT
ACCOUNT NUMBER ACCOUNT TITLE ESTIMATE BALANCE BALANCE RECVD  UNCOLLECTED
112-950-4464 COMM/IND PROP TAX REPLACEMENT .00 .00 .00 .00 .00
EMPLOYEE BENEFITS TOTAL 14,000.00 .00 406.80 2,91 13,593.20
119-950-4000 PROPERTY TAXES .00 .00 109.38 .00 109. 38-
119-950-4462 HOMESTEAD PROP TAX CREDIT .00 .00 .00 .00 .00
119-950-4463 BUSINESS PROP TAX CREDIT .00 .00 .00 .00 .00
119-950-4464 COMM/IND PROP TAX REPLACE .00 .00 .00 .00 .00
EMERGENCY FUND TOTAL .00 .00 109.38 .00 109.38-
121-910-4830 TRANSFER IN .00 .00 .00 .00 .00
121-950-4090 LOCAL OPTION TAX 101,791.00 .00 24,363.38 23.93 77,427.62
LOCAL OPTION SALES TAX TOTAL 101,791.00 .00 24,363.38 23.93 71,421.62
125-950-4050 TIF REVENUES .00 .00 .00 .00 .00
125-950-4462 HOMESTEAD PROP TAX CREDIT .00 .00 .00 .00 .00
125-950-4463 BUSINESS PROP TAX CREDIT .00 .00 .00 .00 .00
TAX INCREMENT FINANCING TOTAL .00 .00 .00 .00 .00
167-130-4440 REVENUE COM DISASTER GRANT .00 .00 .00 .00 .00
COMMUNITY DISASTER GRANT TOTA .00 .00 .00 .00 .00
168-910-4830 TRANSFER IN .00 .00 .00 .00 .00
168-950-4300 INTEREST .00 .00 .00 .00 .00
168-950-4705 PRIVATE SOURCE CONTRIB .00 .00 .00 .00 .00
CENTENNIAL CELEBRATION TOTAL .00 .00 .00 .00 .00
302-910-4830 TRANSFER IN .00 .00 3,045.42 .00 3,045.42-
CAP PROJ - LOST TOTAL .00 .00 3,045.42 .00 3,045.42-
600-810-4300 INTEREST REVENUE .00 .00 33.19 .00 33.19-

GLRPTGRP 07/01/21

OPER: TC

CITY OF RUNNELLS

Statement Writer: 00 Report Format: REVENUES
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CALENDAR 10/2023, FISCAL 4/2024

PCT OF FISCAL YTD 33.3%

BUDGET MTD YTD PERCENT
ACCOUNT NUMBER ACCOUNT TITLE ESTIMATE BALANCE BALANCE RECVD UNCOLLECTED
600-810-4500 DMWW - WATER REVENUE 6,800.00 .00 1,656.26 24,36 5,143.74
600-810-4510 BULK WATER (QUARTER MACHINE) 00 .00 .00 .00 .00
600-810-4700 MISC WATER REVENUE .00 00 .00 .00 .00
WATER TOTAL 6,800.00 .00 1,689.45 24,84 5,110.55
601-910-4830 TRANSFER IN .00 .00 3,045.42 .00 3,045.42-
WATER CAP PROJ - LOST TOTAL .00 .00 3,045.42 .00 3,045.42-
610-815-4300 INTEREST REVENUE 86.00 .00 97.11 112.92 11.11-
610-815-4500 DMWW - SEWER REVENUE 46,070.00 00 11,311.01 24.55 34,758.99
610-815-4700 MISC SEWER REVENUE 1,576.00 .00 .00 .00 1,576.00
SEWER TOTAL 47,732.00 .00 11,408.12 23.90 36,323.88
611-699-4820 PROCEEDS FROM DEBT/LOAN P&D .00 .00 .00 .00 .00
611-750-4440 WTFAP Grant Revenue .00 .00 .00 .00 .00
611-910-4830 TRANSFER IN 00 .00 18,272.54 .00 18,272.54-
SEWER CAP PROJ - LOST TOTAL .00 00 18,272.54 .00 18,272.54-
TOTAL OF ALL REVENUE 462,064.00 2,763.58 104,255.49 22.56 357,808.51

GLRPTGRP 07/01/21 OPER: TC CITY OF RUNNELLS Statement Writer; 00 Report Format: REVENUES



Mon Oct 9, 2023 2:36 PM REVENUE & EXPENSE REPORT Page 1
CALENDAR 10/2023, FISCAL 4/2024

PCT OF FISCAL YTD 33.3%

MTD YD

ACCOUNT NUMBER ACCOUNT  TITLE BALANCE BALANCE BUDGET DIFFERENCE
001-410-6010 WAGES - LIBRARY 425.50 4,908.75 16,500.00 11,591.25
001-410-6110 FICA, MEDICARE - LIBRARY .00 .00 .00 .00
001-410-6130 IPERS - LIBARY .00 .00 .00 .00
001-410-6160 WORKER'S COMP - LIBRARY .00 .00 .00 .00
001-410-6230 TRAINING AND MILEAGE .00 .00 .00 .00
001-410-6498 MISC GRANT EXPENSES .00 .00 .00 .00
001-410-6499 LIBRARY DONATIONS EXPENSES .00 .00 .00 .00
001-410-6502 LIBRARY BOOKS, MAG, VIDEQ,ETC 395.97 518.62 6,000.00 5,481.38
001-410-6504 OFFICE EQUIPMENT - LIBRARY .00 69.99 300.00 230.01
001-410-6506 OFFICE SUPPLIES - LIBRARY .00 118.37 200.00 81.63
001-410-6508 POSTAGE - LIBRARY .00 .00 .00 .00

LIBRARY EXPENSES 821.47 5,615.73 23,000.00 17,384.27

GLRPTGRP 07/01/21 OPER: TC CITY OF RUNNELLS Statement Writer: 00 Report Format: LIBRARY
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BANK CASH REPORT Page 1

2023
BANK NAME SEPTEMBER OCTOBER ~ OCTOBER OCTOBER QUTSTANDING 0CT BANK
FUND GL  NAME CASH BALANCE RECEIPTS ~ DISBURSMENTS ~ CASH BALANCE ~ TRANSACTIONS BALANCE
KEYSTONE SAVINGS BANK
BANK  KEYSTONE SAVINGS BANK 1,498,572.38
001  CHECKING - CENERAL 449,838.91 3,295.46 25,297.49 427,836.88 28,297.31
002  CHECKING - ARP 58,320.31 0.00 0.00 58,320.31
110  CHECKING - ROAD USE 223,837.32 0.00 0.00 223,837.32 35.50
111 CHECKING I-JOBS ‘ 0.00 0.00 0.00 0.00
112 CHECKING - EMPLOYEE BENEFIT 1,665.76- 0.00 388.78 2,054.54-
119 CHECKING - EMERGENCY FUND 31,761.08 0.00 0.00 31,761.08
121 CHECKING " 21,039.74- 0.00 0.00 21,039.74-
125  CHECKING - TIF 81,690.00- 0.00 16,000.00 97,690.00-
125  CHECKING - LMI TIF 121,994.31 0.00 0.00 121,994.31 16,000.00
167 CHECKING - COM DISASTER GRANT 0.00 0.00 0.00 0.00
302 CHECKING 73,492.93 0.00 0.00 73,492.93
600  CHECKING - WATER 32,949.14 0.00 0.00 32,949.14 44.00
601  CHECKING 75,588.67 0.00 35,000.00 40,588.67 35,000.00
610  CHECKING - SEWER 81,203.01 38.09 7,768.59 73,472.51 8,267.66
611  CHECKING 452,847.11 0.00 0.00 452,847.11
DEPOSITS 5,388.07
KEYSTONE SAVINGS BANK TOTALS ~ 1,497,437.29 3,333.55 84,454.86  1,416,315.98 82,256.40  1,498,572.38
TOTAL OF ALL BANKS 1,497,437.29 3,333.55 84,454.86  1,416,315.98 82,256.40  1,498,572.38
BKCASHRP 08.22.22 OPER: TC

City of Runnells 1A



Mon Oct 9, 2023 2:37 PM OUTSTANDING TRANSACTION REGISTER
9/01/2023 TO 9/30/2023

Page 1

BANK NO NAME CHECKS AND
MOD CODE NUMBER DATE PERIOD VEND/EMPL OTHER NUMB DEPOSITS ~ WITHDRAWALS ~ RECONCILING VOIDED MANUAL
1 KEYSTONE SAVINGS BANK STATEMENT DATE: 9/30/2023
PR CHK 8118 9/18/23 03/24 LINQUIST, JEREM 55.36
AP ETR 8347818 9/18/23 03/24 IPERS 847.39
AP ETR 8347819 9/18/23 03/24 TREASURER-STATE OF IA 110.35
AP ETR 8347820 9/18/23 03/24 EFTPS 1,046.15
AP ETR 8347825 9/18/23 03/24 IPERS 176,94
AP ETR 8347826 9/18/23 03/24 EFTPS 33.55
BANK TOTAL .00 2,209.74 .00
DEPOSITS-CHECKS 2,269.74-

BKOUTSRP 12.21.22 City of Runnells |IA

OPER: TC
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Runnelis City Council
Council meeting
September 12th 2023 7:00PM
Community Center

Call to Order called by mayor Lane at 7:01

Roll Call was called by Mayor Lane, Schall, Gaudette, Miller, Linquist, Quick
absent, city clerk Curry legal wright

Approval of Agenda. Motion to approve the agenda made by Linquist/Gaudette
all ayes 0 nays motion passed (4.0)

Public Comments: none

Consent of Agenda: Gaudette/Lindquist all ayes 0 nays motion passed (4.0)

Old Business/New Business

a. Resolution 2023-41 approving contract and performance and/or payment
bonds for the 2023 wastewater treatment facility upgrade project. Motion
Lindquist/Gaudette all ayes 0 nays motion passed (4.0)

b. Resolution 2023-42 resolution to fix a date for public hearing on a
proposal to enter into a general obligation sewer Improvement loan and
disbursement agreement and to borrow money thereunder in a principal
amount not to exceed $500,000. Motioned Miller/Schall all ayes 0 nays
motion passed (4.0)

c. Resolution 2023-43 resolution to fix a date for public hearing on a
proposal to enter into a sewer revenue Loan and disbursement agreement
and to borrow money thereunder in a principal amount not to exceed
$3,057,000 motioned Gaudette/Schall all ayes 0 nays motion passed (4.0)

d. Ordinance 2023-02 first reading amending the wastewater service amount
motioned Linquist/Gaudette all ayes 0 nays motion passed (4.0)

c. waiving of the 2" reading of ordinance 2023-02 amending the wastewater
service amount. Motion failed (3.1) Miller Yes, Gaudette no Lindquist no
Schall no

d. discussion to set trick or treat night for Oct 28" 2023 and to be revisited
yearly

e. Resolution 2023-44 purchase of concrete for beautification committee for
lot at 109 Brown street. Motioned Lindquist/Gaudette all ayes 0 nays on
contingent beautification committee will come to meeting to discuss location
of concrete.

Report of officers Mayor Lane resigned effective 09-13-2023 at 8PM

Closing comment Gaudette thanked mayor for his service to the community
Motion to Adjourn made by Lindquist/Schall all ayes 0 nays motioned
passed (4.0) Meeting adjourned 8:20



Runnells Community Library Board Meeting Agenda
Date: October 2, 2023
Time: 6:30pm

Location: Runnells Community Library, 6575 Se 116" Street, Runnells, IA 50237

Mission Statement: To support lifelong learning and enhance the quality of life in the community.

Americans with Disabilities Act compliance: If there is anyone wishing to attend the meeting that may
require special assistance in being able to participate in this meeting, please advise the city hall of your
needs 48 hours priorto the meeting.

Library hours: Tues. 4-7:30, Thurs. 4-7:30, Sat. 9-12
Meeting Called: 6:37p Shoshanna

1) Board Members Roll Call:

Tami Borg — Board President (City, Feb 2023) not present (2yr)
Stephanie Blood —  Board Secretary (Country, Feb 2023) (2yr)
Joanna Robinson —  Board Member (Country, resigned Sept 28, 2023)
Shoshanna Swanson- Board Member (City, Aug 2023) (4yr)

Melissa Smith- Board Member (Country, Sept 2023) (Correction to last
name, it is Vick-Smith) (4yr)

Erin LaBelle — Director

Sheila Miller — City Council Member Library Liaison

2) 2/4-year terms board members- see above for term years, group discussion agreed upon

3) Approval of the Agenda : Shoshanna motion approved, Melissa 2" -All present voted
yes (Stephanie, Melissa, Shoshanna)

4) Approve September 5, 2023, meeting minutes: Shoshanna motion approved, Melissa
27 All present voted yes (Stephanie, Melissa, Shoshanna)

5) Public Input- no public present

6) Financial

a.

b.

C.

d.

PO Box rate increase: $60 annual, increase to $62 annual, plus $10 key fee (needs
set up)

i. Motion: Shoshanna motioned to approve $62 annual PO Box plus 1 time
$10 key fee ($72 total). Melissa 2™ the motion- All present voted yes
(Stephanie, Melissa, Shoshanna)

Confirm $4,689 county funding.

i. Scott McDermit (State Library Consultant for lowa) payment is on way-
written check or direct deposit will be made end of September (potentially
Oct 2" per email Sept 26™,

Current fiscal year wages total: still waiting on, need budget report from City to
confirm
Confirm which Tax ID # to use when setting up accounts: use City Tax ID #

7) Potential Vendors: did not identify any new vendors to add to list at this time

a.
b.
c.

Ingram

Baker & Taylor (need to set up credit account)

Mendards, Wal-Mart: need to get a form from the store to get a tax exemption
card to present

d. Oriental Trading

Demco



8) New Business
a. Up Coming Events: previous approved $350 (if have access to it)
i. October 5-13: Book Fair Table: identify a giveaway.
ii. October 8: Rockin’ in Runnells Musicians for Mental Health:
a. Library will not be participating as an entity
iii. Halloween Party event:
a. Pumpkin painting- potential October 21 (10-12- look for Facebook
confirmation)
a. Pumpkin World donating pumpkins
b. Casey’s is donating 30 cookies
iv. October 28: Beggars Night: not official that Library will participate at this
moment, look for Facebook for more information
a. Shoshanna motions to pay Erin for 3 hours on Oct 28, 2023 to
work event: Melissa 2"
b. All present voted yes (Stephanie, Melissa, Shoshanna)
b. 1000 Books before Kindergarten implementation: looking into donation printing
i. Preschool: potentially incorporate 1000 books; Promote Dolly Parton
Imagination Library
ii. Daycare bins: looking into identifying local providers
c. Library 20" Anniversary: Honor past/present Directors- Joanna/Deb Bracewell
i. Waiting on more information/details
d. Document interactions with city officials
i. Go thru Sheila (Library Liaison)
e. Friends of the Library: 3 to make a quorum
i. 3 interested. Need next steps
9) New board members: Shoshanna Swanson (city), Melissa Smith (country).
i. City Council Approved Shoshanna in August 2023.
City Council Approved Melissa Smith September 2023.
a. Melissa Smith was approved upon the request that Joanna
Robinson submit her resignation. Joanna Robinson submitted her
resignation September 27, 2023, thus Melissa Smith officially
became the 2" country Library Board seat holder.
a. Correction: Joanna resigned September 28, 2023: not
September 27
10) Unfinished Business
a. Generate volunteer application and waiver: Have a Volunteer Form and Waiver
b. Library change/legislation clarification
i. Libby Application: RCL program only, not Runnells Elementary program
ii. No Legislation clarification
c. Hotspot inquiry for patrons: no update
d. Employee volunteer clarification: Employees cannot volunteer, Employees must
be paid for anytime that worked: Fair Labor Standards Act and Title 29 section
785.47 Code of Federal Regulation: Employees cannot donate or volunteer their
time performing the same duties for which they are normally paid.
e. Library inventory schedule: school currently does inventory every 2 years, other
libraries every 3- have not determined an inventory schedule for RCL
f. Patron printing from personal devices inquiry (city IT tech, or school)- move to
“to-do” list, remove from agenda:
i. Check with “school IT guy” now that rewiring is complete



11) Council Update
a. Paper copy of city requirements for posting agendas
(a) City Ordinance Chapter 18: “The agendas need to be posted 24 hours in
advance of the meeting and the three places are the City Hall, Post Office and
Community Center. The meeting minutes need to be posted no later than 15
days after the meeting in the same three places.”, also see Runnells, Ia City
Ordinances Ch. 18, 18.03 and 18.05. This specifies the addresses.
12) Directors Report
a. Patron Report and Reading log
b. PLOW website: runnells.lib.ia.us
i. Have to use “Services” tab to access information currently
ii. Still being updated
c. Tier 2 status: still working on, going to work on getting an itemized list
i. Tier 2 also allows us to be open 20 hours: would need bigger budget to
operate at a Tier 2!
d. Fiscal Year Expenses: Budgeted vs. Actual: need reports from City to compare
#’s. Sheila going to look into this.
13) Board Education
a. 1.5 hours 9/26/23: Stephanie Blood, Shoshanna Swanson, Joanna Robinson, Tami
Borg
14) Final remarks
a. Credit Card still waiting on. City Clerk has noted that bank underwriting is still
working on this.
b. Had multiple DEMCO accounts previously- caused duplicate payments in past
i. DEMCO stated they cannot close the multiple accounts, “escalating” this
within DEMCO to get only have 1 account
c. Geocaching- moving along
d. Reset book system question- Cannot reset book system, it would erase the whole
thing. Cannot reset just sections.
e. Book Sale: raised $60
f. State Survey in progress (has to be completed by Oct 31)
g. Amazon email sent to delete/ close an account.
i. Potentially a phishing/scam email: will fwd email to Amazon phishing
dept.
ii. Concerned about closing particular account due to extenuating
circumstances. This would also delete all past invoices.
15) Upcoming Meetings
a. November 6, 2023, 6:30pm
b. December 4, 2023, 6:30pm
c. January 1, 2024, 6:30pm
i. This is a holiday- need to move to a different date
ii. Jan2,2024, 6:30p new meeting date
Shoshanna motion to Adjourn meeting 8:19p, Melissa 2™, all present voted yes (Stephanie,
Melissa, Shoshanna)

Note: If you wish to address the Runnells Community Library Board on subjects pertaining to today’s
meeting agenda, please wait until that item on the agenda is reached. If you wish to address the
Runnells Community Library Board on an item not on the agenda, please address the council and
state your name and address for the public record before discussing your item. The Runnells
Community Library Board is not required to discuss these items and cannot take official action on
items not on the agenda.



CITY OF RUNNELLS, IOWA
APPLICATION FOR Advisory Board/Commission

Residents serving on city boards and commissions play an important role in advising the Runnells City Council. The City council
fills vacancies as they occur or upon the expiration of member terms. Applicants chosen may be interviewed prior to nomination
for appointment. Appointees serve as unpaid volunteers and may serve more than one board or commission at a time. All
applications must be submitted to the City Clerk.

ADVISORY BOARD/COMMISSION APPYING FOR: ‘
Ty ot

PLEASE TYPE OR PRINT
NAME (LAST, FIRST, n ) DATE A1/ 10> 2.5 |
R T e e T S~ 3

Apl. # Street
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if convicted of a

felony after taking the commission/board position, I will no lapger be eligible to serve on that commission/board. Have you ever
been convicted of a crime other than a minor traffic violation? 8 NO [ YES
1f you answered yes, please list these offenses and the date of conviction. . B . - I

1 affirm that 1 am at least 18 years of age, and have not been convicted of a felony in lowa or any other state.

1 authorize the City of Runnells to perform a criminal background check as part of the application process

SlGNATURE:'%(&t/dFD Wowspe—




CITY OF RUNNELLS, IOWA
APPLICATION FOR Advisory Board/Commission

Residents serving on city boards and commissions play an important role in advising the Runnells City Council. The City council
fills vacancies as they occur or upon the expiration of member terms. Applicants chosen may be interviewed prior to nomination
for appointment. Appointees serve as unpaid volunteers and may serve more than one board or commission at a fime. All
applications must be submitted to the City Clerk.

| ADVISORY BOARD/COMMISSION APPYING FOR: Porles

PLEASE TYPE OR PRINT

NAME (LAST, FIRST, MIDDLE) Hovieline., Rodhaqn Russell  DATE 10/ 7 /23

ADDRESS 106 Rolling Praisie Dv. Ronne lls WSy e, 3 SO237
ApL # Siréet City State Zip

BEST NUMBER

TOREACH YOU  (3%)éod - ©036 BESTTIMETOCALL _ 4-3 . ]
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BOARD/COMMISSION ( OR STATE REASON FOR APPYING) . . -
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| affirm that I am at least 18 years of age, and have not been convicted of a felony in lowa or any other state. If convicted of a
felony after taking the commission/board position, 1 will no longer be eligible to serve on that commission/board. Have you ever
been convicted of a crime other than a minor maffic violation‘.’JE"ND O YES

_If you answered yes, please list these offenses and the date of conviction. - - _ I

1 authorize the City of Runnells to perform a criminal background check as part of the application process

SIGNATURE: -}{\?ﬁo\:v.@ﬂ‘ Hﬂm Al s




Joanna Robinson 9/27/2023
4570 SE 104" St.

Runnells, IA 50237

(515)490-0876

I, Joanna Robinson, am submitting my resignation from the Runnells Community Library Board.
When I submitted my application, the agreement was that I serve temporarily due to my
employment by the Runnells Community Library, until the board is filled by others more
appropriate to serve on the board. The board is now getting filled by others and must maintain
the 2/3, city/county residence proportion. Thank you for the opportunity to serve!

Sincerely,

Joanna Robinson



D DORSEY’
always ahead

October 4, 2023

VIA EMAIL

Tami Curry

City Clerk/City Hall
Runnells, lowa

Re: SRF General Obligation Sewer Improvement Loan and Disbursement Agreement
Our File No. 474292-3

Dear Tami:

We have prepared and attach proceedings for the October 10, 2023 City Council meeting related
to the public hearing and additional action on the General Obligation Sewer Improvement Loan and
Disbursement Agreement (the “Agreement”).

The proceedings attached include the following items:

1. Minutes of the meeting covering the public hearing, followed by the resolution taking
additional action in connection with the Agreement. This resolution simply sets forth the Council’s
determination to enter into the Agreement in the future and its adoption constitutes the “additional action”
required by the Iowa Code.

2. Attestation Certificate with respect to the validity of the transcript.

On October 10, 2023, the City Council should meet as scheduled and hold the hearing on its
intention to enter into the Agreement. The minutes as drafted assume that no objections will be filed or
made.

As these proceedings are completed, please return one fully executed copy to our office, and call
Erin Regan, Lauren Baker or me if you have questions.

Best regards,

John P. Danos
Attachments

cc: Cameron Wright
Tracy Scebold
Tony Toigo
Lee Wagner
Curt Kampman
Steve Locke
Heidi Kuhl

801 Grand Avenue | Suite 4100 | Des Moines, 1A | 50309-8002 | T 515.283.1000 | dorsey.com
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(Hearing — General Obligation)
474292-3

Runnells, Iowa

October 10, 2023

The City Council of the City of Runnells, lowa, met on October 10, 2023, at 7:00 p.m., at
the Community Center, in the City. The meeting was called to order by the Mayor, and the roll
was called showing the following Council Members present and absent:

Present:

Absent:

This being the time and place specified for holding the public hearing and taking action
on the proposal to enter into a General Obligation Sewer Improvement Loan and Disbursement
Agreement, the City Clerk announced that no written objections had been placed on file.
Whereupon, the Mayor called for any written or oral objections, and there being none, the Mayor
declared the public hearing closed.

After due consideration and discussion, Council Member
introduced the following resolution and moved its adoption, seconded by Council Member
. The Mayor put the question upon the adoption of said
resolution, and the roll being called, the following Council Members voted:

Ayes:

Nays:

Whereupon, the Mayor declared the resolution duly adopted, as hereinafter set out:

-1-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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RESOLUTION NO. 2023-45

Resolution taking additional action on proposal to enter into a General Obligation
Sewer Improvement Loan and Disbursement Agreement

WHEREAS, the City of Runnells (the “City”), in Polk County, State of Iowa, has
heretofore proposed to contract indebtedness and enter into a General Obligation Sewer
Improvement Loan and Disbursement Agreement (the “Agreement”) and to borrow money
thereunder in a principal amount not to exceed $500,000, pursuant to the provisions of Section
384.24A of the Code of Towa, for the purpose of paying the cost, to that extent, of planning,
designing and constructing improvements and extensions to the Municipal Sanitary Sewer
System of the City, and has published notice of the proposed action and has held a public hearing
thereon on October 10, 2023;

NOW, THEREFORE, Be It Resolved by the City Council of the City of Runnells, Iowa,
as follows:

Section 1. The City Council hereby determines to enter into the Agreement in the
future and orders that General Obligation Sewer Improvement Bonds be issued at such time in
evidence thereof. The City Council further declares that this resolution constitutes the
“additional action” required by Section 384.24A of the Code of lowa.

Section 2. All resolutions or parts thereof in conflict herewith are hereby repealed to
the extent of such conflict.

Section 3. This resolution shall be in full force and effect immediately upon its
adoption and approval, as provided by law.

Passed and approved October 10, 2023.

Mayor
Attest:

City Clerk

-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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On motion and vote, the meeting adjourned.

Mayor

Attest:

City Clerk

3-
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ATTESTATION CERTIFICATE:

STATE OF IOWA
POLK COUNTY SS:
CITY OF RUNNELLS

I, the undersigned, City Clerk of the City of Runnells, do hereby certify that attached
hereto is a true and correct copy of the proceedings of the City Council relating to the hearing on
the City Council’s intention to enter into a General Obligation Sewer Improvement Loan and
Disbursement Agreement in a principal amount not to exceed $500,000.

WITNESS MY HAND this day of ,2023.

City Clerk

4-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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CLOSING CERTIFICATE

We, the undersigned, Mayor and City Clerk of the City of Runnells, [owa (the ~City™), do
hereby certify as of October 27, 2023 (the “Dated Date™), that we are now and were at the time of
the execution of the City’s $3,057,000 Sewer Revenue Bond, Series 2023A, dated the date hereof
(the “Series 2023 A Bond”), the officers respectively above indicated of the City; that in pursuance
of Chapter 384 of the Code of lowa, a resolution adopted by the City Council on October 10, 2023
(the “Resolution™), and a certain Loan and Disbursement Agreement (the “Agreement”), by and
between the City and the Iowa Finance Authority, Des Moines, lowa, as lender (the “Lender™), the
Series 2023A Bond has been heretofore lawfully authorized and this day by us lawfully issued and
delivered to the Lender and pursuant to the Agreement, the Lender shall loan to the City the
maximum sum of $3,057,000. Terms not otherwise defined herein shall have the meaning given
such terms in the Resolution and the Agreement.

The Series 2023A Bond has been executed by the aforesaid officers; the certificate on the
back of the Series 2023A Bond has been executed by the City Treasurer; and the Series 2023A
Bond has been fully registered as to principal and interest in the name of the Lender on the
registration books of the City.

We further certify that the Series 2023A Bond is being issued to evidence the City’s
obligation under the Agreement entered into by the City for the purpose of providing funds to pay
a portion of the cost of planning, designing and constructing improvements and extensions (the
“Project”) to the Municipal Sanitary Sewer System of the City (the “Utility).

We further certify that no controversy or litigation is pending, prayed or threatened
involving the incorporation, organization, existence or boundaries of the City or the titles of the
aforesaid officers to their respective positions or the proceedings incident to the authorization of
the Series 2023A Bond or in any way concernirig the validity of the Series 2023A Bond or the
power and duty of the City to appropriate and apply the Net Revenues (as defined in the
Resolution) from the operation of the Utility to the full and prompt payment of the principal of and
interest on the Series 2023A Bond, and that none of the proceedings incident to the authorization
and issuance of the Series 2023A Bond have been repealed or rescinded.

We further certify that no appeal of the decision of the City Council to enter into the
Agreement and to issue the Series 2023A Bond has been taken to the district court.

We further certify that the City has no other bonds or obligations of any kind now
outstanding secured by or payable from the revenues to be derived from the operation of the Utility.

We further certify that no board of trustees has been created for the management and
control of the Utility and such management and control are vested in the Council of the City.

We further certify that all meetings held in connection with the Series 2023A Bond were
open to the public at a place reasonably accessible to the public and that notice was given at least
24 hours prior to the commencement of all meetings by advising the news media who requested
notice of the time, date, place and the tentative agenda and by posting such notice and agenda at
the City Hall or principal office of the City on a bulletin board or other prominent place which is

-1-
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easily accessible to the public and is the place designated for the purpose of posting notices of
meetings.

We further certify as follows:

l. The total costs of the Project (the “Total Project Costs™), including engineering
fees, are currently estimated to be at least $4,352,000.

2. The net sales proceeds of the Series 2023A Bond are $3,057,000 (the “Net Sales
Proceeds”), the same being the Issue Price thereof.

o]

3. The Net Sales Proceeds, including investment earnings thereon, will be invested by
the City without restriction as to yield for a period not to exceed three years from the date hereof
(the “Three Year Temporary Period”), the following three tests being reasonably expected to be
satisfied by the City:

a. Time Test: The City has entered into or, within six months of the date
hereof, will enter into binding contracts for the Project with third parties (e.g. engineers or
contractors);

(1) which are not subject to contingencies directly or indirectly within

the City’s control;

(ii)  which provide for the payment by the City to such third parties of
an amount equal to at least 5% of the Net Sales Proceeds;

b. Expenditure Test: At least 85% of Net Sales Proceeds will be applied to the
payment of Total Project Costs within the Three Year Temporary Period; and

c. Due Diligence Test: Acquisition and construction of the Project to
completion and application of the Net Sales Proceeds to the payment of Total Project Costs
will proceed with due diligence.

4. The Series 2023 A Bond is payable from Net Revenues of the Utility which will be
collected in a Sinking Fund and applied to the payment of interest on the Series 2023A Bond on
each June 1 and December 1 and principal of the Series 2023 A Bond on each June 1 (the 12-month
period ending on each June 1 being herein referred to as a “Bond Year”); the Sinking Fund is used
primarily to achieve a proper matching of revenues with principal and interest payments within
each Bond Year; the Sinking Fund will be depleted at least once each Bond Year except for a
reasonable carryover amount not to exceed the greater of (i) the earnings on the fund for the
immediately preceding Bond Year; or (ii) 1/12 of the principal and interest payments on the Series
2023 A Bond for the immediately preceding Bond Year; amounts on deposit in the Sinking Fund
will be invested by the City without restriction as to yield for a period of 13 months after their date
of deposit.

5. The City Council adopted a resolution on September 12, 2023 declaring its official
intent to acquire and construct the Project and finance the same with bonds or other obligations
(the “Intent Resolution™).

-
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The City certifies that none of the costs of the Project to be paid for from the Net Sales
Proceeds are for expenditures made more than 60 days prior to the date of adoption of the Intent
Resolution, except for (i) costs of issuance of the Series 2023A Bond, (ii) costs aggregating an
amount not in excess of the lesser of $100,000 or 5% of the Net Sales Proceeds; (iii) costs for
preliminary expenditures (including architectural, engineering, surveying, soil testing, and similar
costs incurred prior to commencement of acquisition or construction of the Project, other than land
acquisition, site preparation and similar costs) not in excess of 20% of the Net Sales Proceeds of
the Series 2023A Bond; the City will allocate Net Sales Proceeds to reimbursement of such
expenditures no later than 3 years after the later of (i) the date any such expenditure was originally
paid or (ii) the date the Project is placed in service (or abandoned); and such allocations will be
made by the City in writing.

The City will not seek reimbursement of prior expenditures already paid by the City from
the proceeds of the Series 2023A Bond.

6. Not more than 50% of the Net Sales Proceeds will be invested in nonpurpose
investments [as defined in Section 148(£)(6)(A) of the Internal Revenue Code of 1986, as amended
(the “Code™)] having a substantially guaranteed yield for four years or more (e.g., a four-year
guaranteed investment contract or a Treasury Obligation that does not mature for four years).

7. The weighted average maturity of the Series 2023A Bond does not exceed the
reasonably expected economic life of the Project.

8. To our best knowledge and belief, there are no facts, estimates or circumstances
which would materially change the foregoing conclusions.

9. On the basis of the foregoing, it is not expected that the Net Sales Proceeds will be
used in a manner that would cause the Series 2023A Bond to be an “arbitrage bond™ under
Section 148 of the Code and the regulations prescribed under that section. The City has not been
notified of any listing or proposed listing of it by the Internal Revenue Service as a bond issuer
whose arbitrage certifications may not be relied upon.

10. We further certify that the City does not currently have outstanding tax exempt
obligations issued during the current calendar year, including the Series 2023A Bond, equal to or
in excess of $5,000,000, nor will the City issue additional tax exempt obligations during the current
calendar year which, when added to the City’s current tax exempt obligations issued during the
current calendar year, including the Series 2023A Bond, would be equal to or in excess of
$5,000,000.

3-
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IN WITNESS WHEREOF, we have hereunto affixed our hands on the Dated Date,

CITY OF RUNNELLS, IOWA

Mayor

Attest:

City Clerk

-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, [OWA



LOAN AND DISBURSEMENT AGREEMENT
$3,057,000 SEWER REVENUE BONDS

This Loan and Disbursement Agreement (the “Agreement”) is made and entered into as
of October 27, 2023, by and between the City of Runnells, lowa (the “Participant”) and the lowa
Finance Authority, an agency and public instrumentality of the State of lowa (the “Issuer”).

WHEREAS, the Issuer, in cooperation with the lowa Department of Natural Resources
(the “Department™), is authorized to undertake the creation, administration and financing of the
Jowa Water Pollution Control Works Financing Program (the “Program”) established in the
Code of Iowa, Sections 16.131 through 16.135 and Sections 455B.291 through 455B.299,
including, among other things, the making of loans to Iowa municipalities for purposes of the
Program; and

WHEREAS, the Participant desires to participate in the Program as a means of financing
all or part of the construction of certain wastewater treatment facilities serving the Participant
and its residents; and

WHEREAS, to assist in financing the Project (defined herein), the Issuer desires to make
a loan to the Participant in the amount set forth in Section 2 hereof;

NOW, THEREFORE, the parties agree as follows:

Section 1. Definitions. In addition to other definitions set forth herein, the following
terms as used in this Agreement shall, unless the context clearly requires otherwise, have the
following meanings:

(a) “Bonds” shall mean any State Revolving Fund Revenue Bonds that were
or in the future are issued by the Issuer for the purpose of providing moneys to finance
the Loan to the Participant.

(b) “Code” shall mean the Internal Revenue Code of 1986, as amended, and
all lawfully promulgated regulations thereunder.

(©) “Project” shall mean the particular construction activities approved by the
Department and being undertaken by the Participant with respect to its Wastewater
Treatment System, as described in the Resolution.

(d) “Regulations” shall mean the administrative rules of the Department
relating to the Program, set forth in Title 567, Chapter 92 of the lowa Administrative
Code, and the administrative rules of the Issuer relating to the Program set forth in Title
265, Chapter 26 of the lowa Administrative Code.



(e) “Resolution” shall mean the resolution of the City Council of the
Participant providing for the authorization and issuance of the Revenue Bond, attached
hereto as Exhibit B, adopted on October 10, 2023, approving and authorizing the
execution of this Agreement and the issuance of the Revenue Bond (as defined herein).

3] “Wastewater Treatment System”™ shall mean the wastewater treatment
system of the Participant, all facilities being used in conjunction therewith and all
appurtenances and extensions thereto, including but not limited to the wastewater
treatment system project which the Participant is financing under this Agreement.

Section 2. Loan: Purchase of Revenue Bond. The Issuer agrees to purchase a duly
authorized and issued sewer revenue bond or capital loan note of the Participant (the *Revenue
Bond”) in order to make a loan to the Participant, and will disburse proceeds as set forth herein.
The Participant agrees to borrow and accept from the Issuer, a loan in the principal amount of
$3,057,000 (the “Loan”™).

The Participant shall use the proceeds of the Loan strictly (a) to finance a portion of the
costs of construction of the Project and (b), where applicable, to reimburse the Participant for a
portion of the costs of the Project, which portion was paid or incurred in anticipation of
reimbursement through the Program and which is eligible for such reimbursement under and
pursuant to the Regulations and the Code.

Section 3. Disbursements. Proceeds of the Loan shall be made available to the
Participant in the form of one or more periodic disbursements as provided in this Section. The
Issuer thereafter shall make disbursements of a portion of the Loan for payment of costs of the
Project upon receipt of the following:

(a) a completed payment request on a form acceptable to and available from
the Issuer;

(b) current construction payment estimates;
(c) engineering service statements;

(d) purchase orders or invoices for items not included within other contracts;
and

(e) evidence that the costs for which the disbursement is requested have been
incurred.

Solely with respect to the request for the final disbursement of proceeds of the Loan, the
Participant shall submit to the Issuer (via the Department), in addition to items (a) through (&)
above, a certification of completion and acceptance of the Project by the Participant or evidence
of an acceptable settlement if the Project is subject to a dispute between the Participant and any
contractor.



Disbursements shall be made in a timely fashion following the receipt of the information
as set forth above. Unless otherwise agreed to in writing by the Issuer, funds shall be payable to
the Participant via automated clearinghouse system transfer to the account specified by the
Participant.

Section 4. Completion of Project. The Participant covenants and agrees (i) to
exercise its best efforts in accordance with prudent wastewater treatment utility practices to
complete the Project; and (ii) to provide from its own fiscal resources all monies, in excess of the
total amount of Loan proceeds it receives under the Agreement, required to complete the Project.

Section 5. Repayment of Loan: Issuance of Revenue Bonds. The Participant’s
obligation to repay the Loan and interest thereon shall be evidenced by the Revenue Bond in the
principal amount of the Loan, complying in all material respects with the Regulations and being
in substantially the form set forth in the Resolution, which Resolution is attached hereto as
Exhibit B. The Revenue Bond shall be delivered to the Issuer as the original purchaser and
registered holder thereof at the closing of the Loan. The Revenue Bond shall be accompanied by
a legal opinion of bond counsel, in form satisfactory to the Issuer, to evidence the legality,
security position and tax-exempt status of interest on the Revenue Bond. The parties agree that a
payment of principal of or interest on the Revenue Bond shall be deemed to be a payment of the
same on the Loan and a payment of principal of or interest on the Loan shall be deemed to be a
payment of the same on the Revenue Bond. Unless otherwise agreed to in writing by the Issuer,
all payments of principal and interest due under the Loan shall be made via automated
clearinghouse transfer, from an account specified by the Participant.

The Revenue Bond shall be dated the date of delivery to the Issuer, with interest and the
Servicing Fee (together, the “Interest Rate” as set forth in Section 6 hereof) payable
semiannually on June 1 and December 1 of each year (unless the resolution authorizing a
previous series of outstanding bonds on a parity with the Revenue Bond requires interest to be
paid on other interest payment dates, in which case such other dates shall apply) from the date of
each disbursement of a part of the Loan from the Issuer to the Participant (which are initially
expected to be on approximately the dates set forth on Exhibit A attached hereto and
incorporated herein). The first repayment of principal of the Loan shall be due and payable not
later than one year after substantial completion of the Project and payments of principal, interest
and the Servicing Fee shall continue thereafter until the Loan is paid in full. Following the final
disbursement of Loan proceeds to the Participant, Exhibit A shall be adjusted by the Issuer, with
the approval of the Participant, based upon actual disbursements to the Participant under the
Agreement. Such revised Exhibit A thereafter shall be deemed to be incorporated herein by
reference and made a part hereof and shall supersede and replace that initially attached hereto
and to the Revenue Bond.

The Revenue Bond shall be subject to optional redemption by the Participant at a price of
par plus accrued interest (i) on any date upon receipt of written consent by the Issuer, or (ii) in
the event that all or substantially all of the Project is damaged or destroyed. Any such optional
redemption of the Revenue Bond by the Participant may be made from any funds regardless of
source, in whole or from time to time in part, upon not less than thirty (30) days’ notice of
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redemption by e-mail, facsimile, certified or registered mail to the Issuer (or any other registered
owner of the Revenue Bond). The Revenue Bond is also subject to mandatory redemption in the
event the costs of the Project are less than initially projected, in which case the amount of the
Loan shall be reduced to an amount equal to the actual Project costs disbursed. The Participant
and the Issuer agree that following such adjustment, the principal amount due under the Revenue
Bond shall be automatically reduced to equal the principal amount of the adjusted Loan.

The Revenue Bond and the interest thereon and any additional obligations as may be
hereafter issued and outstanding from time to time under the conditions set forth in the
Resolution shall be payable solely and only from the Net Revenues (as defined in the Resolution)
of the Wastewater Treatment System of the Participant, a sufficient portion of which has been
and shall be ordered set aside and pledged for such purpose under the provisions of the
Resolution. Neither this Agreement nor the Revenue Bond is a general obligation of the
Participant, and under no circumstance shall the Participant be in any manner liable by reason of
the failure of the aforesaid Net Revenues to be sufficient to pay the Revenue Bond and the
interest thereon or to otherwise discharge the Participant’s obligation hereunder.

Section 6. Interest Rate. Initiation Fee and Servicing Fees. (a) The Participant agrees
to pay to the Issuer, as additional consideration for the Loan, a loan initiation fee (the “Initiation
Fee”) equal to one-half of one percent (0.50%) of the amount of the Loan (but not to exceed
$100,000.00) ($15,285), which shall be due and payable on the date of this Agreement. Unless
the Issuer shall be otherwise notified by the Participant that the Participant intends to pay such
Initiation Fee from other funds, and has received such other funds from the Participant on the
date hereof, the Issuer shall be authorized to deduct the full amount of the Initiation Fee from the
proceeds of the Loan being made hereunder, and such deduction by the Issuer shall be deemed to
be an expenditure by the Participant of the Loan proceeds.

(b) The Participant agrees to pay a Loan servicing fee (the “Servicing Fee™) to the Issuer
in an amount equal to 0.25% per annum of the principal amount of the Loan outstanding. The
Servicing Fee shall be paid as described in Section 5 and Section 6(c) hereof.

(¢) The Loan shall bear interest at 1.75% per annum (the “Rate”). As described in
Section 5, payments hereunder shall be calculated based on the Rate plus the Servicing Fee (such
2.00%, the “Interest Rate™).

Section 7. Compliance with Applicable Laws, Performance Under Loan Agreement:
Rates. The Participant covenants and agrees (i) to comply with all applicable State of lowa and
federal laws, rules and regulations (including but not limited to the Regulations), judicial
decisions, and executive orders in the performance of the Agreement and in the financing,
construction, operation, maintenance and use of the Project and the Wastewater Treatment
System; (ii) to maintain its Wastewater Treatment System in good repair, working order and
operating condition; (iii) to cooperate with the Issuer in the observance and performance of their
respective duties, covenants, obligations and agreements under the Agreement; (iv) to comply
with all terms and conditions of the Resolution; and (v) to establish, levy and collect rents, rates
and other charges for the products and services provided by its Wastewater Treatment System,




which rents, rates and other charges shall be at least sufficient (A) to meet the operation and
maintenance expenses of such Wastewater Treatment System, (B) to produce and maintain Net
Revenues at a level not less than 110% of the amount of principal and interest on the Revenue
Bond and any other obligations secured by a pledge of the Net Revenues falling due in the same
year, (C) to comply with all covenants pertaining thereto contained in, and all other provisions
of, any bond resolution, trust indenture or other security agreement, if any, relating to any bonds
or other evidences of indebtedness issued or to be issued by the Participant, (D) to pay the debt
service requirements on any bonds, notes or other evidences of indebtedness, whether now
outstanding or incurred in the future, secured by such revenues or other receipts and issued to
finance improvements to the Wastewater Treatment System and to make any other payments
required by the laws of the State of Towa, (E) to generate funds sufficient to fulfill the terms of
all other contracts and agreements made by the Participant, including, without limitation, the
Agreement and the Revenue Bond and (F) to pay all other amounts payable from or constituting
a lien or charge on the operating revenues of its Wastewater Treatment System.

Section §. Exclusion of Interest from Gross Income. Unless otherwise agreed to by
the Issucr in writing, the Participant covenants and agrees as follows:

(a) The Participant shall not take any action or omit to take any action which
would result in a loss of the exclusion of the interest on the Bonds from gross income for
federal income taxation as that status is governed by Section 103(a) of the Code.

(b) The Participant shall not take any action or omit to take any action, which
action or omission would cause its Revenue Bond or the Bonds (assuming solely for this
purpose that the proceeds of the Bonds loaned to the Participant represent all of the
proceeds of the Bonds) to be “private activity bonds” within the meaning of Section
141(a) of the Code. Accordingly, unless the Participant receives the prior written
approval of the Issuer, the Participant shall not (A) permit any of the proceeds of the
Bonds loaned to the Participant or the Project financed with such proceeds to be used,
either directly or indirectly, in any manner that would constitute “private business use”
within the meaning of Section 141(b)(6) of the Code, taking into account for this purpose
all such use by persons other than governmental units on an aggregate basis, (B) use,
either directly or indirectly, any of the proceeds of the Bonds loaned to the Participant to
make or finance loans to persons other than governmental units (as such term is used in
Section 141(c) of the Code) or (C) use, either directly or indirectly, any of the proceeds ot
the Bonds loaned to the Participant to acquire any “non-governmental output property”
within the meaning of Section 141(d)(2) of the Code.

(c) The Participant shall not directly or indirectly use or permit the use of any
proceeds of the Bonds (or amounts replaced with such proceeds) or any other funds or
take any action or omit to take any action, which use or action or omission would
(assuming solely for this purpose that the proceeds of the Bonds loaned to the Participant
represent all of the proceeds of the Bonds) cause the Bonds to be “arbitrage bonds”
within the meaning of Section 148(a) of the Code.



(d) The Participant shall not directly or indirectly use or permit the use of any
proceeds of the Bonds to pay the principal of or interest on any issue of State or local
governmental obligations (“refinancing of indebtedness™) unless the Participant shall
establish to the satisfaction of the Issuer that such refinancing of indebtedness will not
adversely affect the exclusion from gross income of interest on the Bonds for federal
income tax purposes and the Participant delivers an opinion to such effect of bond
counsel acceptable to the Issuer.

(e) The Participant shall not directly or indirectly use or permit the use of any
proceeds of the Bonds to reimburse the Participant for any portion of the cost of the
Project unless such cost was paid or incurred by the Participant in anticipation of
reimbursement from the proceeds of the Bonds or other State or local governmental
borrowing in accordance with the Code, published rulings of the Internal Revenue
Service and the Regulations.

(f) The Participant shall not use the proceeds of the Bonds (assuming solely
for this purpose that the proceeds of the Bonds loancd to the Participant represent all of
the proceeds of the Bonds) in any manner which would cause the Bonds to be “federally
guaranteed” within the meaning of Section 149(b) of the Code or “hedge bonds™ within
the meaning of Section 149(g) of the Code.

(g The Participant shall comply with all provisions of the Code relating to the
rebate of any profits from arbitrage attributable to the Participant, and shall indemnity
and hold the Issuer harmless therefrom.

Section 9. Insurance; Audits: Disposal of Property. The Participant covenants and
agrees (a) to maintain insurance on, or to self-insure, the insurable portions of the Wastewater
Treatment System of a kind and in an amount which normally would be carried by private
companies engaged in a similar type of business, (b) to keep proper books and accounts adapted
to the Wastewater Treatment System, showing the complete and correct entry of all transactions
relating thereto, and to cause said books and accounts to be audited or examined by an
independent auditor or the State Auditor (i) at such times and for such periods as may be
required by the federal Single Audit Act of 1984, OMB Circular A-133 or State law, and (ii) at
such other times and for such other periods as may be requested at any time and from time to
time by the Issuer (which requests may require an audit to be performed tfor a period that would
not otherwise be required to be audited under State law), and (c) unless the Participant has
received a waiver and consent from the Issuer, it shall not sell, lease or in any manner dispose of
the Wastewater Treatment System, or any capital part thereof, including any and all extensions
and additions which may be made thereto, until the Revenue Bond shall have been paid in fuil or
otherwise discharged as provided in the Resolution; provided, however, that the Participant may
dispose of any property which in the judgment of its governing body is no longer useful or
profitable to use in connection with the operation of the Wastewater Treatment System or
essential to the continued operation thereof.




Section 10.  Maintenance of Documents: Access. The Participant agrees to maintain
its project accounts in accordance with generally accepted accounting principles (“GAAP™) as
issued by the Governmental Accounting Standards Board, including GAAP requirements
relating to the reporting of infrastructure assets.

The Participant agrees to permit the Issuer or its duly authorized representative access to
all files and documents relating to the Project for purposes of conducting audits and reviews in
accordance with any of the Regulations.

Section 11.  Continuing Disclosure. As a means of enabling the Issuer to comply with
the “continuing disclosure” requirements set forth in Rule 15¢2-12 (the “Rule”) of the Securities
and Exchange Commission, the Participant agrees, during the term of the Loan, but only upon
written notification from the Issuer to the Participant that this Section 11 applies to such
Participant for a particular fiscal year, to provide the Issuer with (i) the comprehensive audit
report of the Participant, prepared and certified by an independent auditor or the State Auditor, or
unaudited financial information if the audit is not available, not later than 180 days after the end
of each fiscal year for which this scction applies and (ii) such other information and operating
data as the Issuer may reasonably request from time to time with respect to the Wastewater
Treatment System, the Project or the Participant.

The Participant hereby consents to the inclusion of all or any portion of the foregoing
information and materials in a public filing made by the Issuer under the Rule. The Participant
agrees to indemnify and hold harmless the Issuer, and its officers, directors, employees and
agents from and against any and all claims, damages, losses, liabilities, reasonable costs and
expenses whatsoever (including attorney fees) which such indemnified party may incur by
reason of or in connection with the disclosure of information permitted under this Section;
provided that no such indemnification shall be required for any claims, damages, losses,
liabilities, costs or expenses to the extent, but only to the extent, caused by the willful
misconduct or gross negligence of the [ssuer in the disclosure of such information.

Section 12. Events of Default. If any one or more of the following events occur, it 1s
hereby defined as and declared to constitute an “Event of Default” under this Agreement:

(a) Failure by the Participant to pay, or cause to be paid, any Loan repayment
(including the Servicing Fee) required to be paid under this Agreement when due, which
failure shall continue for a period of fifteen (15) days.

(b) Failure by the Participant to make, or cause to be made, any required
payments of principal, redemption premium, if any, and interest on any bonds, notes or
other obligations of the Participant (other than the Loan and the Revenue Bond), the
payment of which are secured by operating revenues of the Wastewater Treatment
System.

(c) Failure by the Participant to observe and perform any duty, covenant,
obligation or agreement on its part to be observed or performed under the Agreement or



the Resolution, other than the obligation to make Loan repayments, which failure shall
continue for a period of thirty (30) days after written notice, specifying such failure and
requesting that it be remedied, is given to the Participant by the Issuer, unless the Issuer
shall agree in writing to an extension of such time prior to its expiration or the failure
stated in such notice is correctable but cannot be corrected in the applicable period, in
which case the [ssuer may not unreasonably withhold its consent to an extension of such
time up to one hundred twenty (120) days from the delivery of the written notice referred
to above if corrective action is commenced by the Participant within the applicable period
and diligently pursued until the Event of Default is corrected.

Section 13.  Remedies on Default. Whenever an Event of Detault shall have occurred
and be continuing, the Issuer shall have the right to take any action authorized under the
Regulations, the Revenue Bond or this Agreement and to take whatever other action at law or
equity may appear necessary or desirable to collect the amounts then due and thereafter to
become due under the Agreement or to enforce the performance and observance of any duty,
covenant, obligation or agreement of the Participant under the Agreement or the Resolution.

Section 14.  Amendments. This Agreement may not be amended, supplemented or
modified except by a writing executed by all of the parties hereto.

Section 15.  Termination. The Participant understands and agrees that the Loan may
be terminated at the option of the Issuer if construction of the Project has not commenced within
one year of the date of execution of this Agreement, all as set forth in the Regulations.

Section 16.  Rule of Construction. This Agreement is executed pursuant to the
provisions of Section 384.24A of the Code of Iowa and shall be read and construed as
conforming to all provisions and requirements of that statute.

In the event of any inconsistency or conflict between the terms and conditions of the
Revenue Bond and this Agreement or the Regulations, the parties acknowledge and agree that
the terms of this Agreement or the Regulations, as the case may be, shall take precedence over
any such terms of the Revenue Bond and shall be controlling, and that the payment of principal
and interest on the Loan shall at all times conform to the schedule set forth on Exhibit A, as
adjusted, and the Regulations.

Section 17.  Federal Requirements. The Participant agrees to comply with all
applicable federal requirements including, but not limited to, Davis-Bacon wage requirements
and the requirements relating to the use of American iron and steel products.

Section 18.  Application of Uniform Electronic Transactions Act.

The Issuer and the Participant agree this Agreement and all documents related thereto
and referenced herein may be entered into and provided for pursuant to and in accordance with
Chapter 554D of the Code of [owa.



Section 19.  Repayment of Planning and Design Loan. The Participant entered into an
Interim Loan and Disbursement Agreement with the Issuer to provide funds to pay the costs of
planning and designing the Project. The Participant agrees to repay the Interim Loan and
Disbursement Agreement on the date of this Agreement. Unless the Participant notifies the
Issuer that the Participant intends to repay the Interim Loan and Disbursement Agreement from
other funds, and the Issuer has received such other funds from the Participant on the date hereof,
the Issuer shall be authorized to deduct the full amount due under the Interim Loan and
Disbursement Agreement from the proceeds of the Loan being made hereunder, and such
deduction by the Issuer shall be deemed to be an expenditure by the Participant of the Loan

proceeds.




IN WITNESS WHEREOF, we have hereunto affixed our signatures all as of the date first
above written.

CITY OF RUNNELLS, [IOWA

Mayor
Attest:

City Clerk

[Participant Signature Page to LDA]



IN WITNESS WHEREOF, I have hereunto affixed my signature all as of the date first
above written.

IOWA FINANCE AUTHORITY

Its:

[IFA Signature Page to LDA]



EXHIBIT A

ESTIMATED DISBURSEMENTS AND
DEBT SERVICE REPAYMENT SCHEDULE



EXHIBIT B

AUTHORIZATION/ISSUANCE RESOLUTION OF PARTICIPANT
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October 6, 2023

VIA EMAIL

Tami Curry
City Clerk/City Hall
Runnells, lowa

Re: Runnells, [owa
$3,057,000 SRF Sewer Revenue Bond, Series 2023A

File No. 474292-3

Dear Tami:

We have prepared and attach proceedings to be used at the October 10, 2023, City Council
meeting to enable the Council to hold the public hearing and adopt the resolution (the
“Resolution”™) approving the Sewer Revenue Loan and Disbursement Agreement (the
“Agreement”) and providing for the issuance of the Sewer Revenue Bond, Series 2023A (the

“Bond™).
The proceedings attached include the following items:

1. Minutes of the October 10, 2023 meeting reflecting the hearing and providing for
the adoption of the Resolution. The form of Bond, Treasurer’s Certificate and Assignment are
included as part of the Resolution but need not be completed or executed as they are adopted only
as to form.

[\

Certificate attesting to the transcript.
3. Establishment and non-litigation certificate with respect to the Sewer Utility.

Also attached, please find the Agreement for execution by you and the Mayor. Please print
a copy of the Agreement, and have it executed as indicated. After the Agreement has been signed,
please return it to us so that we can have it signed on behalf of the lowa Finance Authority, after
which we will furnish you with a fully executed copy for the City's records.

In addition, we have prepared and attach the Bond. Please have the Bond signed as
indicated, and return it to us so that we can deliver it to the lender at the time of closing. Please
note that you must sign the Bond in two places, once as the City Clerk and once as the City
Treasurer. The Mayor must also sign the Bond.

801 Grand Avenue | Suite 4100 | Des Moines, 1A | 50309-2790 | T 515.283.1000 | dorsey com
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Finally, we have attached the Closing Certificate for execution by you and the Mayor.
Please review the Certificate for any inaccuracies and return the executed Certificate to our office.

Please call Emily Hammond, Erin Regan, Lauren Baker or me if you have questions.

Best regards,

John P. Danos
Attachments
6C; Cameron Wright
Tracy Scebold
Tony Toigo
Lee Wagner

Curt Kampman
Steve Locke
Heidi Kuhl
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(Hearing/Issuance - Revenue)
474292-3

Runnells, lowa

October 10, 2023

A meeting of the City Council of the City of Runnells, [owa, was held on October 10, 2023,
at 7:00 p.m. at the Community Center, in the City.

The meeting was called to order by the Mayor, and the roll was called showing the
following Council Members present and absent:

Present:

Absent:

This being the time and place specified for holding the public hearing and taking action on
the proposal to enter into a Sewer Revenue Loan and Disbursement Agreement, the City Clerk
announced that no written objections had been placed on file. Whereupon, the Mayor called for
any written or oral objections, and there being none, the Mayor declared the public hearing closed.

After due consideration and discussion, Council Member introduced
the following resolution and moved its adoption, seconded by Council Member
. The Mayor put the question upon the adoption of said resolution, and the

roll being called, the following Council Members voted:

Ayes:

Nays:

Whereupon, the Mayor declared the resolution duly adopted as hereinafter set out.

-1-
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RESOLUTION NO.2023-46

Resolution authorizing and approving a Loan and Disbursement Agreement and
providing for the issuance and securing the payment of $3,057,000 Sewer Revenue
Bonds, Series 2023 A

WHEREAS, the City of Runnells (the “City”), in Polk County, State of Iowa, did
heretofore establish a Municipal Sanitary Sewer System (the “Utility”) in and for the City which
has continuously supplied sanitary sewer service in and to the City and its inhabitants since its
establishment; and

WHEREAS, the management and control of the Utility are vested in the City Council (the
“Council”) and no board of trustees exists for this purpose; and

WHEREAS, the City has heretofore proposed to contract indebtedness and enter into a
certain Sewer Revenue Loan and Disbursement Agreement (the “Agreement”) and to borrow
money thereunder in a principal amount not to exceed $3,057,000, pursuant to the provisions of
Section 384.24A of the Code of Iowa, for the purpose of paying the cost, to that extent, of planning,
designing and constructing improvements and extensions (the “Project”) to the Utility, and
pursuant to law and a notice duly published, the City Council has held a public hearing thereon on
October 10, 2023; and

WHEREAS, it is necessary at this time for the City Council to approve the Agreement with
the Towa Finance Authority, an agency and public instrumentality of the State of lowa, as lender
(the “Lender”) and to issue Sewer Revenue Bonds, Series 2023A (the “Bonds”) in evidence thereof
in the principal amount of $3,057,000 to pay the costs of the Project;

NOW, THEREFORE, Be It Resolved by the City Council of the City of Runnells, Iowa,
as follows:

Section 1. It is hereby determined that the City shall enter into the Agreement with the
Lender. The Agreement shall be in substantially the form as has been placed on file with the City
and shall provide for a loan (the “Loan”) to the City in the amount of $3,057,000, for the purpose
as set forth in the preamble hereof.

The Mayor and City Clerk are hereby authorized and directed to sign the Agreement on
behalf of the City, and the Agreement is hereby approved.

Section 2. The Bonds are hereby authorized to be issued in evidence of the obligation
of the City under the Agreement, in the aggregate principal amount of $3,057,000, to be dated the
date of delivery to or upon the direction of the Lender, and bearing interest from the date of each
advancement made at the rate of 1.75% per annum pursuant to the Agreement, until payment
thereof, as set forth in Exhibit A attached to the Agreement.

The Bonds may be in the denomination of $1,000 each or any integral multiple thereof and,
at the request of the Lender, shall be initially issued as a single bond in the denomination of
$3,057,000 and numbered R-1.

-
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The City Clerk is hereby designated as the Registrar and Paying Agent for the Bonds and
may be hereinafter referred to as the “Registrar” or the “Paying Agent.”

Payment of the principal of and interest on the Bonds and premium, if any, shall be payable
at the office of the Paying Agent to the registered owners thereof appearing on the registration
books of the City. All such payments, except full redemption, shall be made to the registered
owners appearing on the registration books at the close of business on the fifteenth day of the
month next preceding the payment date. Final payment of principal shall only be made upon
surrender of the Bond or Bonds to the Paying Agent.

In addition to the payment of principal of and interest on the Bonds, the City also agrees to
pay the Initiation Fee and the Servicing Fee (defined in the Agreement) in accordance with the
terms of the Agreement.

The Bonds shall be executed on behalf of the City with the official manual or facsimile
signature of the Mayor and attested with the official manual or facsimile signature of the City
Clerk, and shall be fully registered bonds without interest coupons. The issuance of the Bonds and
the amount of the Loan advanced thereunder shall be recorded in the office of the City Treasurer,
and the certificate on the back of each Bond shall be executed with the official manual or facsimile
signature of the City Treasurer. In case any officer whose signature or the facsimile of whose
signature appears on the Bonds shall cease to be such officer before the delivery of such Bonds,
such signature or such facsimile signature shall nevertheless be valid and sufficient for all
purposes, the same as if such officer had remained in office until delivery.

The Bonds shall be fully registered as to principal and interest in the names of the owners
on the registration books of the City kept by the Registrar. Each Bond shall be transferable without
cost to the registered owner thereof only upon the registration books of the City upon presentation
to the Registrar, together with either a written instrument of transfer satisfactory to the Registrar
or the assignment form thereon completed and duly executed by the registered owner or the duly
authorized attorney tor such registered owner.

The record and identity of the owners of the Bonds shall be kept confidential as provided
by Section 22.7 of the Code of lowa.

The Bonds are subject to optional redemption by the City at a price of par plus accrued
interest (i) on any date with the prior written consent of the Lender, or (ii) in the event that all or
substantially all of the Project is damaged or destroyed. Any optional redemption of the Bonds by
the City may be made from any funds regardless ot source, in whole or from time to time in part,
in inverse order of maturity upon not less than thirty (30) days" notice of redemption by facsimile,
e-mail, certified or registered mail to the Lender (or any other registered owner of the Bonds). The
Bonds are also subject to mandatory redemption as set forth in Section 5 of the Agreement.

All of the Bonds and the interest thereon, together with any additional obligations as may
be hereafter issued and outstanding from time to time ranking on a parity therewith under the
conditions set forth herein (which additional obligations are hereinafter sometimes referred to as
“Parity Obligations™), shall be payable solely from the Net Revenues of the Utility and the Sinking
Fund hereinafter referred to, both of which are hereby pledged to the payment of the Bonds. The

3-
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Bonds shall be a valid claim of the owners thereof only against said Net Revenues and Sinking
Fund. None of the Bonds shall be a general obligation of the City, nor payable in any manner by
taxation, and under no circumstances shall the City or the Utility be in any manner liable by reason
of the failure of the Net Revenues of the Utility to be sufficient for the payment in whole or in part
of the Bonds and the interest thereon.

Section 3. The Bonds shall be executed as herein provided as soon after the adoption
of this resolution as may be possible and thereupon they shall be delivered to the Registrar for
registration and delivery to the Lender, upon receipt of the loan proceeds (the “Loan Proceeds™),
and all action heretofore taken in connection with the Agreement is hereby ratified and confirmed

in all respects.

Section 4. The Bonds shall be in substantially the following form:
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(Form of Bond)

UNITED STATES OF AMERICA
STATE OF IOWA
POLK COUNTY
CITY OF RUNNELLS

SEWER REVENUE BOND, SERIES 2023 A

No. R-1 $3,057,000
RATE - MATURITY DATE BOND DATE
1.75% June 1, 2052 October 27, 2023

The City of Runnells (the “City”), in Polk County, State of lowa, for value received,
promises to pay from the source and as hereinafter provided, on the maturity date of this Bond to

IOWA FINANCE AUTHORITY

or registered assigns, the principal sum of
THREE MILLION FIFTY-SEVEN THOUSAND DOLLARS

Interest at the rate specified above shall be payable semiannually on June 1 and
December 1 of each year, commencing December 1, 2023, and principal shall be due and payable
in installments in the amounts shown on the Principal Payment Schedule, attached hereto as
Exhibit A, on June 1, 2025, and annually thereafter on June 1 in each year until the principal and
interest are fully paid, except that the final installments of the entire balance of principal and
interest, if not sooner paid, shall become due and payable on June 1, 2052. Interest shall be
computed on the basis of a 360-day year of twelve 30-day months.

The City Clerk shall act as Registrar and Paying Agent and may be hereinafter referred to
as the “Registrar” or the “Paying Agent.”

Payment of the principal of and interest on this Bond and premium, if any, shall be payable
at the office of the Paying Agent to the registered owners thereof appearing on the registration
books of the City at the addresses shown on such registration books. All such payments, except
full redemption, shall be made to the registered owners appearing on the registration books at the
close of business on the fifteenth day of the month next preceding the payment date. Final payment
of principal shall only be made upon surrender of this Bond to the Paying Agent.

This Bond is one of a series of bonds (the “Bonds”) issued by the City to evidence its
obligation under a certain Loan and Disbursement Agreement, dated the date hereof (the
“Agreement”) entered into by the City for the purpose of providing funds to pay a portion of the
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cost of planning, designing and constructing improvements and extensions (the “*Project”) to the
Municipal Sanitary Sewer System of the City (the “Utility™).

The Bonds are issued pursuant to and in strict compliance with the provisions of
Sections 384.24A and 384.83 of the Code of lowa, 2023, and all other laws amendatory thereof
and supplemental thereto, and in conformity with a resolution of the City Council authorizing and
approving the Agreement and providing for the issuance and securing the payment of the Bonds
(the “Resolution™), and reference is hereby made to the Resolution and the Agreement for a more
complete statement as to the source of payment of the Bonds and the rights of the owners of the
Bonds.

The Bonds shall be subject to optional redemption by the City at a price of par plus accrued
interest (i) on any date with the prior written consent of the lowa Finance Authority, or (ii) in the
event that all or substantially all of the Project is damaged or destroyed. Any optional redemption
of the Bonds by the City may be made from any funds regardless of source, in whole or from time
to time in part, in inverse order of maturity upon not less than thirty (30) days’ notice of redemption
by e-mail, facsimile, certified or registered mail to the Iowa Finance Authority (or any other
registered owner of the Bonds). The Bonds are also subject to mandatory redemption as set forth
in Section 5 of the Agreement.

The Bonds are not general obligations of the City but, together with any additional
obligations as may be hereafter issued and outstanding from time to time ranking on a parity
therewith under the conditions set forth in the Resolution, are payable solely and only out of the
future Net Revenues (as defined in the Resolution) of the Utility of the City, a sufficient portion
of which has been ordered set aside and pledged for that purpose. This Bond is not payable in any
manner by taxation, and under no circumstances shall the City be in any manner liable by reason
of the failure of the said Net Revenues to be sufficient for the payment of this Bond and the interest
thereon.

This Bond is fully negotiable but shall be tully registered as to both principal and interest
in the name of the owner on the books of the City in the office of the Registrar, after which no
transter shall be valid unless made on said books and then only upon presentation of this Bond to
the Registrar, together with either a written instrument of transfer satisfactory to the Registrar or
the assignment form hereon completed and duly executed by the registered owner or the duly
authorized attorney for such registered owner.

The City, the Registrar and the Paying Agent may deem and treat the registered owner
hereof as the absolute owner for the purpose of receiving payment of or on account of principal
hereof, premium, if any, and interest due hereon and for all other purposes, and the City, the
Registrar and the Paying Agent shall not be affected by any notice to the contrary.

And It Is Hereby Certified, Recited and Declared that all acts, conditions and things
required to exist, happen and be performed precedent to and in the issuance of the Bonds have
existed, have happened and have been performed in due time, form and manner, as required by
law, and that the issuance of the Bonds does not exceed or violate any constitutional or statutory
limitation or provision.
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IN TESTIMONY WHEREOF, the City of Runnells, lowa, has caused this Bond to be
executed by its Mayor and attested by its City Clerk, all as of the Bond Date.

CITY OF RUNNELLS, IOWA

By (Do Not Sign)
Mayor

Attest:

(Do Not Sign)
City Clerk

(On the back of each Bond the following certificate shall be executed with the duly
authorized signature of the City Treasurer)

STATE OF IOWA
POLK COUNTY SS: CITY TREASURER’S CERTIFICATE

CITY OF RUNNELLS

The original issuance of the Bonds, of which this Bond is a part, was duly and properly
recorded in my office as of the Bond Date.

(Do Not Sign)
City Treasurer
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ABBREVIATIONS

The following abbreviations, when used in this Bond, shall be construed as though they
were written out in full according to applicable laws or regulations:

TEN COM - as tenants in common UTMA

TENENT - astenants by the entireties (Custodian)

JT TEN - as joint tenants with right As Custodian for
of survivorship and not as (Minor)
tenants in common under Uniform Transfers to Minors Act

(State)

Additional abbreviations may also be used though not in the list above.

ASSIGNMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned
assigns this Bond to

(Please print or type name and address of Assignee)

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

and does hereby irrevocably appoint . Attorney, to transfer
this Bond on the books kept for registration thereof with full power of substitution.

Dated:

Signature guaranteed:

NOTICE: The signature to this Assignment must
correspond with the name of the registered owner as it
appears on this Bond in every particular, without
alteration or enlargement or any change whatever.
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Due
June 1

2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038

PRINCIPAL PAYMENT SCHEDULE

Amount

§ 82,000
$ 84,000
$ 86,000
$ 87,000
§ 89,000
$ 91,000
$ 93,000
$ 95,000
$ 97,000
$ 99,000
$101,000
$103,000
$105,000
$107,000

DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA

EXHIBIT A

9.

Due
June 1

2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052

Amount

$109,000
$111,000
$113,000
$115,000
$118,000
$120,000
$123,000
$125,000
$127,000
$130,000
$133,000
$135,000
$138,000
$141,000
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Section 5. The Loan Proceeds shall be held by the Lender and disbursed for costs of
the Project, as referred to in the preamble hereof. The City will keep a detailed, segregated
accounting of the expenditure of the Loan Proceeds.

Section 6. So long as the Bonds or any Parity Obligations are outstanding, the City
shall continue to maintain the Utility in good condition, and the Utility shall continue to be
operated in an efficient manner and at a reasonable cost as a revenue producing undertaking. The
City shall establish, impose, adjust and provide for the collection of rates to be charged to
customers of the Utility, including the City, to produce gross revenues (hereinafter sometimes
referred to as the “Gross Revenues”) at least sufficient to pay the expenses of operation and
maintenance of the Utility, which shall include salaries, wages, cost of maintenance and operation,
materials, supplies, insurance and all other items normally included under recognized accounting
practices (but does not include allowances for depreciation in the valuation of physical property)
(which such expenses are hereinafter sometimes referred to as the “Operating Expenses™) and to
leave a balance of net revenues (herein referred to as the “Net Revenues™) equal to at least 110%
of the principal of and interest on all of the Bonds and any other Parity Obligations due in such
fiscal year, as the same become due.

Section 7. From and after the issuance of the Bonds, the Gross Revenues of the Utility
shall be set aside into a separate and special fund which is hereby established, to be known and
hereinafter referred to as the City’s Sewer Revenue Fund (“Sewer Revenue Fund™). The Sewer
Revenue Fund shall be used in maintaining and operating the Utility, and after payment of the
Operating Expenses shall, to the extent hereinafter provided, be used to pay the principal of and
interest on the Bonds and any Parity Obligations, and to create and maintain the several separate
funds hereinafter established.

Section 8. There shall be and is hereby created and there shall be maintained a “Sewer
Revenue Bond Sinking Fund” (herein referred to as the “Sinking Fund™), into which there shall be
set aside from future Net Revenues of the Utility such portion thereof as will be sufficient to pay
the interest on and principal of the Bonds and any Parity Obligations at any time outstanding as
the same become due, and it is hereby determined that the minimum amounts to be set aside into
the Sinking Fund from the Net Revenues during each month of the year shall be not less than as
follows:

On November 1, 2023, an amount equal to the installment of interest coming due
on December 1, 2023, and thereafter, commencing on December 1, 2023, and
continuing to final maturity, an amount equal to 1/6th of the installment of interest
coming due on the next succeeding interest payment date on the then outstanding
Bonds until the full amount of such installment is on deposit in the Sinking Fund.
In addition, commencing on June 1, 2024, and continuing to final maturity, an
amount equal to 1/12th of the installment of principal coming due on such Bonds
on the next succeeding principal payment date unti] the full amount of such
installment is on deposit in the Sinking Fund.

Money in the Sinking Fund shall be used solely for the purpose of paying principal of and
interest on the Bonds and any Parity Obligations as the same shall become due and payable.
Whenever Parity Obligations are issued under the conditions and restrictions hereinafter set forth,
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provisions shall be made for additional payments to be made into the Sinking F und for the purpose
of paying the interest on and principal of such Parity Obligations.

If at any time there should be a failure to pay into the Sinking Fund the full amount above
stipulated, then an amount equivalent to the deficiency shall be paid into the Sinking Fund from
the Net Revenues of the Utility as soon as available, and the same shall be in addition to the amount
otherwise required to be so set apart and paid into the Sinking Fund.

No further payments need be made into the Sinking Fund when and so long as the amount
therein is sufficient to retire all of the Bonds and any Parity Obligations then outstanding which
are payable from the Sinking Fund and to pay all interest to become due thereon prior to such
retirement, or if provision for such payment has been made.

All of such payments required to be made into the Sinking Fund shall be made in equal
monthly installments on the first day of each month, except that when the first day of any month
shall be a Sunday or legal holiday, then such payments shall be made on the next succeeding
secular day.

Section 9. There shall be and is hereby created a special fund to be known and
designated as the Surplus Fund into which there shall be set apart and paid all of the Net Revenues
remaining after first paying the Operating Expenses and making the required payments into the
Sinking Fund. All money credited to the Surplus Fund shall be transferred and credited to the
Sinking Fund whenever necessary to prevent or remedy a default in the payment of the principal
of or interest on the Bonds and any Parity Obligations.

As long as the Sinking Fund has the full amounts required to be deposited therein by this
resolution, any balance in the Surplus Fund may be made available to the City as the Council, or
such other duly constituted body as may then be charged with the operation of the Utility, may
from time to time direct.

Section 10.  All money held in any fund or account created or to be maintained under
the terms of this resolution shall be deposited in lawful depositories of the City or invested in
accordance with Chapters 12B and 12C of the Code of Iowa and continuously held and secured as
provided by the laws of the State of lowa relating to the depositing, securing, holding and investing
of public funds. All interest received by the City as a result of investments under this section shall
be considered to constitute Gross Revenues of the Utility and shall be deposited in or transferred
to the Sewer Revenue Fund and used solely and only for the purposes specified herein for such
funds.

Section 11.  The City hereby covenants and agrees with the owner or owners of the
Bonds and any Parity Obligations, or any of them, that from time to time may be outstanding, that
it will faithfully and punctually perform all duties with reference to the Utility required and
provided by the Constitution and laws of the State of Iowa, that it will segregate the Gross
Revenues of the Utility and make application thereof in accordance with the provisions of this
resolution and that it will not sell, lease or in any manner dispose of the Utility or any part thereof,
including any and all extensions and additions that may be made thereto, until all of the Bonds and
any Parity Obligations shall have been paid in full, both principal and interest, or unless and until

-11-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



Runnells /474292-3 7 2" i Hrg & [ss - Sewer Rev

provisions shall have been made for the payment of the Bonds and any Parity Obligations and
interest thereon in full; provided, however, that the City may dispose of any property which in the
Judgment of the Council, or such duly constituted body as may then be charged with the operation
of the Utility, is no longer useful or profitable in the operation of the Utility nor essential to the
continued operation thereof and when the sale thereof will not operate to reduce the revenues to
be derived from the operation of the Utility.

Section 12. Upon a breach or default of a term of the Bonds or any Parity Obligations
and this resolution, a proceeding may be brought in law or in equity by suit, action or mandamus
to enforce and compel performance of the duties required under the terms of this resolution and
Division V of Chapter 384 of the Code of lowa or an action may be brought to obtain the
appointment of a receiver to take possession of and operate the Utility and to perform the duties
required by this resolution and Division V of Chapter 384 of the Code of Iowa.

Section 13.  The Bonds or any Parity Obligations shall not be entitled to priority or
preference one over the other in the application of the Net Revenues of the Utility regardless of
the time or times of the issuance of such Bonds or Parity Obligations, it being the intention of the
City that there shall be no priority among the Bonds or any Parity Obligations, regardless of the
fact that they may have been actually issued and delivered at different times. The City hereby
reserves the right and privilege of issuing Parity Obligations.

Section 14.  The City agrees that so long as the Bonds or any Parity Obligations remain
outstanding, it will maintain insurance for the benefit of the owners of the Bonds and any Parity
Obligations on the insurable portions of the Utility of a kind and in an amount which usually would
be carried by private companies or municipalities engaged in a similar type of business. The
proceeds of any insurance, except public liability insurance, shall be used to repair or replace the
part or parts of the Utility damaged or destroyed. The City will keep proper books of record and
account, separate from all other records and accounts, showing the complete and correct entries of
all transactions relating to the Utility, and the owners of the Bonds or any Parity Obligations shall
have the right at all reasonable times to inspect the Utility and all records, accounts and data of the
City relating thereto.

Section 15.  The provisions of this resolution shall constitute a contract between the City
and the owners of the Bonds and any Parity Obligations as may from time to time be outstanding,
and after the issuance of the Bonds, no change, variation or alteration of any kind of the provisions
of this resolution shall be made which will adversely affect the owners of the Bonds or any Parity
Obligations until all of the Bonds and any Parity Obligations and the interest thereon shall have
been paid in full, except as hereinafter provided.

The owners of a majority in principal amount of the Bonds and any Parity Obligations at
any time outstanding (not including in any case any obligations which may then be held or owned
by or for the account of the City, but including such obligations as may be issued for the purpose
of refunding any of the Bonds or Parity Obligations if such obligations shall not then be owned by
the City) shall have the right from time to time to consent to and approve the adoption by the City
of a resolution or resolutions modifying or amending any of the terms or provisions contained in
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this resolution; provided, however, that this resolution may not be so modified or amended in such
manner as to:

(a) Make any change in the maturity or redemption terms of the Bonds or Parity
Obligations.

(b) Make any change in the rate of interest borne by any of the Bonds or Parity
Obligations.

(c) Reduce the amount of the principal payable on any Bonds or Parity
Obligations.

(d) Modify the terms of payment of principal of or interest on the Bonds or
Parity Obligations, or any of them, or impose any conditions with respect to such payment.

(e) Affect the rights of the owners of less than all of the Bonds or Parity
Obligations then outstanding.

(f) Reduce the percentage of the principal amount of the Bonds or Parity
Obligations, the consent of the owners of which shall be required to effect a further
modification.

Whenever the City shall propose to amend or modify this resolution under the provisions
of this section, it shall cause notice of the proposed amendment to be (1) filed with the Lender and
(2) mailed by certified mail to each registered owner of any Bond or Parity Obligation as shown
by the records of the Registrar. Such notice shall set forth the nature of the proposed amendment
and shall state that a copy of the proposed amendatory resolution is on file in the office of the City
Clerk.

Whenever at any time within one year from the date of the mailing of said notice, there
shall be filed with the City Clerk an instrument or instruments executed by the owners of at least
a majority in aggregate principal amount of the Bonds and any Parity Obligations outstanding at
the time of the adoption of such amendatory resolution specifically consenting to the adoption
thereof as herein provided, no owner of any Bonds or Parity Obligations shall have any right or
interest to object to the adoption of such amendatory resolution or to object to any of the terms or
provisions therein contained or to the operation thereof or to enjoin or restrain the City from taking
any action pursuant to the provisions thereof.

Any consent given by the owners of a Bond or Parity Obligation pursuant to the provisions
of this section shall be irrevocable for a period of six (6) months from the date of such consent and
shall be conclusive and binding upon all future owners of the same Bond or Parity Obligation
during such period. Such consent may be revoked at any time after six (6) months from the date
of such consent by the owner who gave such consent or by a successor in title, but such revocation
shall not be effective if the owners of a majority in aggregate principal amount of the Bonds and
Parity Obligations outstanding as in this section defined shall have, prior to the attempted
revocation, consented to and approved the amendatory resolution referred to in such revocation.
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The fact and date of the execution of any instrument under the provisions of this section
may be proved by the certificate of any officer in any jurisdiction, who by the laws thereof is
authorized to take acknowledgments of deeds within such jurisdiction, that the persons signing
such instrument acknowledged before such officer the execution thereof, or may be proved by an
affidavit of a witness to such execution sworn to before such officer.

Section 16. It is the intention of the City that interest on the Bonds be and remain
excluded from gross income for federal income tax purposes pursuant to the appropriate provisions
of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations in effect with
respect thereto (all of the foregoing herein referred to as the “Internal Revenue Code™). In
furtherance thereof the City covenants to comply with the provisions of the Internal Revenue Code
as they may from time to time be in effect or amended and further covenants to comply with
applicable future laws, regulations, published rulings and court decisions as may be necessary to
insure that the interest on the Bonds will remain excluded from gross income for federal income
tax purposes. Any and all of the officers of the City are hereby authorized and directed to take any
and all actions as may be necessary to comply with the covenants herein contained.

The City hereby designates the Bonds as “Qualified Tax Exempt Obligations™ as that term
1s used in Section 265(b)(3)(B) of the Internal Revenue Code.

Section 17.  Ifany section, paragraph, clause or provision of this resolution shall be held
invalid, the invalidity of such section, paragraph, clause or provision shall not affect any of the
remaining provisions of this resolution.

Section 18.  All resolutions and orders or parts thereof in conflict with the provisions of
this resolution are, to the extent of such conflict, hereby repealed.

Section 19.  This resolution shall be in full force and effect immediately upon its
adoption and approval, as provided by law.

Passed and approved October 10, 2023.

Mayor

Attest:

City Clerk

-14-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, [OWA



Runnells / 474292-3 /2™ 4 Hre & Iss - Sewer Rev

On motion and vote, the meeting adjourned.

Mayor

Attest:

City Clerk
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ATTESTATION CERTIFICATE:

STATE OF IOWA
POLK COUNTY S5
CITY OF RUNNELLS

[, the undersigned, City Clerk of the City of Runnells, do hereby certify that I have in my
possession or have access to the complete corporate records of the aforesaid City and of its City
Council and officers and that I have carefully compared the transcript hereto attached with the
aforesaid corporate records and that the transcript hereto attached is a true, correct and complete
copy of all the corporate records in relation to the authorization and approval of a certain Sewer
Revenue Loan and Disbursement Agreement (the “Agreement”) and the issuance of $3,057,000
Sewer Revenue Bonds, Series 2023A (the “Bonds”) of said City evidencing the City’s obligation
under such Agreement and that the transcript hereto attached contains a true, correct and complete
statement of all the measures adopted and proceedings, acts and things had, done and performed
up to the present time with respect thereto.

I further certify that no objections were filed in my office and no objections of any kind
were made to the matter of entering into such Agreement or issuing such Bonds at the time and
place set for hearing thereon, and that no petition of protest or objections of any kind have been
filed or made, nor has any appeal been taken to the District Court from the decision of the City
Council to enter into the Agreement or to issue the Bonds.

WITNESS MY HAND this day of . 2023.

City Clerk
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ESTABLISHMENT CERTIFICATE:

STATE OF IOWA
POLK COUNTY SS:
CITY OF RUNNELLS

I, the undersigned, City Clerk of the aforementioned City, do hereby certify that [ have
complete access and control of all of the corporate records of the City and that, based upon my
examination of such records, I have determined that the City did heretofore establish a Municipal
Sanitary Sewer System (the “Utility™), that the management and control of the Utility are vested
in the City Council, and that no board of trustees exists which has any part of the control and
management of such Utility.

[ further certify that there is not pending or threatened any question or litigation whatsoever
touching the establishment, improvement or operation of such Utility and that there are no bonds
or other obligations of any kind now outstanding which are payable from or constitute a lien upon
the revenues derived from the operation of such Utility, except for the City’s current issue of
$3,057,000 Sewer Revenue Bonds, Series 2023A.

WITNESS MY HAND this day of . 2023.

City Clerk
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UNITED STATES OF AMERICA
STATE OF [OWA
POLK COUNTY
CITY OF RUNNELLS

SEWER REVENUE BOND, SERIES 2023A
No. R-1 $3,057,000

RATE ‘ MATURITY DATE BOND DATE

1.75% June 1, 2052 October 27, 2023

~ The City of Runnells (the ~City™), in Polk County, State of lowa, for value received, promises to pay from the source and as hereinafter
provided, on the maturity date of this Bond to

IOWA FINANCE AUTHORITY

or registered assigns, the principal sum of
THREE MILLION FIFTY-SEVEN THOUSAND DOLLARS

[nterest at the rate specified above shall be payable semiannually on June 1 and December 1 of each year, commencing December 1,
2023, and principal shall be due and payable in installments in the amounts shown on the Principal Payment Schedule, attached hereto as
Exhibit A, on June 1, 2025, and annually thereafter on June 1 in each year until the principal and interest are fully paid, except that the final
installments of the entire balance of principal and interest, if not sooner paid, shall become due and payable on June 1, 2052. Interest shall be
computed on the basis of a 360-day year of twelve 30-day months.

The City Clerk shall act as Registrar and Paying Agent and may be hereinafter referred to as the “Registrar” or the “Paying Agent.”

Payment of the principal of and interest on this Bond and premium, if any, shall be payable at the office of the Paying Agent to the
registered owners thereof appearing on the registration books of the City at the addresses shown on such registration books. All such payments,
except full redemption, shall be made to the registered owners appearing on the registration books at the close of business on the fifteenth day
of the month next preceding the payment date. Final payment of principal shall only be made upon surrender of this Bond to the Paying Agent.

This Bond is one of a series of bonds (the “Bonds”) issued by the City to evidence its obligation under a certain Loan and Disbursement
Agreement, dated the date hereof (the “Agreement™) entered into by the City for the purpose of providing funds to pay a portion of the cost of
planning, designing and constructing improvements and extensions (the “Project”) to the Municipal Sanitary Sewer System of the City (the
“Utility™).

The Bonds are issued pursuant to and in strict compliance with the provisions of Sections 384.24A and 384.83 of the Code of lowa,
2023, and all other laws amendatory thereof and supplemental thereto, and in conformity with a resolution of the City Council authorizing and
approving the Agreement and providing for the issuance and securing the payment of the Bonds (the “Resolution”), and reference is hereby
made to the Resolution and the Agreement for a more complete statement as to the source of payment of the Bonds and the rights of the owners
of the Bonds.

The Bonds shall be subject to optional redemption by the City at a price of par plus accrued interest (i) on any date with the prior
written consent of the lowa Finance Authority, or (ii) in the event that all or substantially all of the Project is damaged or destroyed. Any
optional redemption of the Bonds by the City may be made from any funds regardless of source, in whole or from time to time in part, in inverse
order of maturity upon not less than thirty (30) days" notice of redemption by e-mail, facsimile, certified or registered mail to the lowa Finance
Authority (or any other registered owner of the Bonds). The Bonds are also subject to mandatory redemption as set forth in Section 5 of the
Agreement.

The Bonds are not general obligations of the City but, together with any additional obligations as may be hereafter issued and
outstanding from time to time ranking on a parity therewith under the conditions set forth in the Resolution, are payable solely and only out of
the future Net Revenues (as defined in the Resolution) of the Utility of the City, a sufficient portion of which has been ordered set aside and
pledged for that purpose. This Bond is not payable in any manner by taxation, and under no circumstances shall the City be in any manner
liable by reason of the failure of the said Net Revenues to be sufficient for the payment of this Bond and the interest thereon.

This Bond is fully negotiable but shall be fully registered as to both principal and interest in the name of the owner on the books of
the City in the office of the Registrar, after which no transfer shall be valid unless made on said books and then only upon presentation of this
Bond to the Registrar, together with either a written instrument of transfer satisfactory to the Registrar or the assignment form hereon completed
and duly executed by the registered owner or the duly authorized attorney for such registered owner.

The City, the Registrar and the Paying Agent may deem and treat the registered owner hereof as the absolute owner for the purpose
of receiving payment of or on account of principal hereof, premium, if any, and interest due hereon and for all other purposes, and the City, the
Registrar and the Paying Agent shall not be affected by any notice to the contrary.

And It [s Hereby Certified, Recited and Declared that all acts, conditions and things required to exist, happen and be performed
precedent to and in the issuance of the Bonds have existed, have happened and have been performed in due time, form and manner, as required
by law, and that the issuance of the Bonds does not exceed or violate any constitutional or statutory limitation or provision.



IN TESTIMONY WHEREOF, the City of Runnells, lowa, has caused this Bond to be executed by its Mayor and attested by its City
Clerk, all as of the Bond Date.

CITY OF RUNNELLS, [OWA

By
Mayor
Attest:
City Clerk
STATE OF [OWA
POLK COUNTY SS: CITY TREASURER’S CERTIFICATE

CITY OF RUNNELLS

The original issuance of the Bonds, of which this Bond is a part, was duly and properly recorded in my office as of the Bond Date.

City Treasurer

ABBREVIATIONS

The following abbreviations, when used in this Bond, shall be construed as though they were written out in full according to applicable
laws or regulations:

TEN COM - astenants in common UTMA
TEN ENT - astenants by the entireties (Custodian)
JTTEN - asjoint tenants with right of As Custodian for
survivorship and not as tenants in (Minor)
common under Uniform Transfers to Minors Act

(State)

Additional abbreviations may also be used though not in the list above.

ASSIGNMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned assigns this Bond to

(Please print or type name and address of Assignee)

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF ASSIGNEE

and does hereby irrevocably appoint - , Attorney, to transfer this Bond on the books kept for registration
thereof with full power of substitution.

Dated:

Signature guaranteed:

NOTICE: The signature to this Assignment must correspond with the name
of the registered owner as it appears on this Bond in every particular, without
alteration or enlargement or any change whatever.



Due
June 1

2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038

EXHIBIT A

PRINCIPAL PAYMENT SCHEDULE

Amount

82,000
84,000
86,000
87,000
89,000
91,000
93,000
95,000
97,000
99,000
$101,000
$103,000
$105,000
$107,000

L IR I IR I R ]

Due
June 1

2039
2040
2041
2042
2043
2044
2045
2046
2047
2048
2049
2050
2051
2052

Amount

$109,000
$111,000
$113,000
$115,000
$118,000
$120,000
$123,000
$125,000
$127,000
$130,000
$133,000
$135,000
$138,000
$141,000



As of 10/3/2023

Estimated Amortization Schedule

Es
City of Runnells
Sewer Revenue Bond
€S-1920943-R1
Loan summary imated ¢ Schaduli
Loan Closing Jigta, Oct 27 2023:] Jnifiation Fee - Oct 272023 |_ 1528 285, 00 SRF
Final Disbursement Ja!ef_ Dec 27 2024! P23 DPoyofll-  Oct27 2023 220 T 22000000 |
Final Maturity Date: Jun 1, 2052 stmated Draw #1- 02727 2023 282.171. 50 ! Q\T;_
Loan Period in Years: 28 imated Draw #2- Dec 8 2023 28217150 | =
Total Loaned Amoum'_s 3.057 000.00 imalad Draw #3-  Jan 19,2024 282.171.50 50
0 5% Initiation Fes! 1528500 | imated Diow #4- Mar 12024 282,171 ’h'.'
Net Proceeds to Barrawer! $ 3.041,715.00 imaiad Draow #5-  Apr 12,2024 28217150
Annual Interest Ratat 175% imciied Drow 256-  May 24,2024 28217150
Total Intejasy; 3 850.844 44 Sslimated Drow #7- Jul 5 2024 i_ 2B2,171.50
Servicing Fee Raa! 0.25% Ssiimatad Draw 38-  Aug 16,2024 | 28217150 |
Total Servicing Faag:. S 121.549.21 | Sstimaiad Draw #9- Sep 27 2024 | 28217150 |
Tolal Loan Cogts; $ 987 578.65 Estimated Draw 410-  Nov 8 2024 | 282.171.50 |
Total Loaned Amount 3,057.000.00
Payment Beginning Servicing Total Loan Total Annual Debt Ending
Date Balance Principal Interest Fee Payment Service Balance
Dec 1. 2023 517,456.50 85524 12218 977 42 517,456 50
Jun 1, 2024 1.646,142.50 10617 95 1,516.85 12,134.80 1311222 1,646,142.50
Dec 1, 2024 2,774,828.50 21,289.52 3.041.36 24 330.88 2774,828.50
Jun 1, 2025 3,057,000.00 82.000.00 27.064.23 3,866.32 112,930.55 137,26143 2,975,000.00
Dec 1 2025 2,975,000.00 26,031.25 3.71875 29,750.00 2,975,000.00
Jun 1, 2026 2.975,000.00 84 000.00 26.031.25 3.718.75 113,750.00 143,500.00 2,891,000.00
Dec 1, 2026 2,891 000.00 25296.25 3613.75 28,910 00 28921,000 00
Jun 1, 2027 2,891.000.00 86,000.00 25.296.25 3.613.75 114,910.00 143.820 00 2,805,000.00
Dec 1, 2027 2,805,000.00 2454375 3.506.25 28,050.00 2,805,000.00
Jun 1, 2028 2,805.000.00 87,000.00 24,543.75 3,506.25 115,050.00 143.100.00 2,718,000 00
Dec 1, 2028 2,718,000.00 2378250 339750 27 180.00 2,718,000.00
Jun 1, 2029 2,718.000.00 89,000.00 23,782.50 3,397.50 116.180.00 143,350.00 2.629.00000
Dec 1, 2029 2,629,000 00 2300375 3286.25 26 .290.00 2.629,000 00
Jun 1, 2030 2.629,000 00 91.000.00 23,00375 3,286.25 117,290,00 143,580.00 2.538,000.00
Dec 1, 2030 2,538,000.00 22,207 50 3172.50 25.380.00 2 538,000.00
Jun 1,2031 2,538,000.00 93,000.00 22207 50 317250 118,380.00 143 750.00 2 445,000.00
Dec 1. 2037 2,445.000.00 21,39375 3.056.25 24.450.00 2,445,000 00
Jun 1,2032 2,445,000.00 95,000,00 21.393.75 3,056.25 119,450.00 143,900.00 2.350,000.00
Dec 1, 2032 2,350,000.00 20,562.50 2,937 50 23,500.00 2,350,000.00
Jun 1, 2033 2.350 000.00 97.000.00 20,562 50 2,937.50 120,500.00 144 000.00 2 253,000 00
Dec 1, 2033 2,253,000 00 19.713.75 2816.25 22.53000 2253,000.00
Jun 1, 2034 2,253.000.00 99.000.00 19.713.75 2,816.25 121,530.00 144 060.00 2,154,000.00
Dec 1 2034 2,154 000.00 18.847.50 259250 21,540.00 2.154,000.00
Jun 1, 2035 2,154,000 00 101,000.00 18.847.50 2,892.50 122,540.00 144 .080.00 2,053,000 00
Dec ¥ 2035 2,053.00000 17 963.75 2566.25 20.530.00 2 053,000.00
Jun t, 2036 2,053.000.00 103.000.00 17.963.75 2,5656.25 123,530.00 144,060.00 1.950,000.00
Dec 1 2038 1,350 000.00 17 062.50 2,437.50 19,500.00 1.950,000.00
Jun 12037 1,950 000.90 105,000 00 17,062 50 243750 124 500.90 144 000.00 1,845,000.00
Dec 1 2037 1.845,000.00 15614375 2,308.25 18,450.00 1.845,000.00
Jun 1,2038 1,343.000.00 107 000.20 16 143.75 2,306 25 125,450.00 143,300 00 1.738,00000
Dec 1, 2038 1.738.000.00 15,207 50 2172.50 17 380 00 1,738,000.00
Jun 1, 2039 1,738 000.00 109 009 00 15 207 50 217250 126,380.00 143 750.00 1329,000.00
Dec 1, 2039 1,629,000 00 14,253 75 203825 16,280.20 1,529,000.00
Jun 1, 2040 1,829 000.20 111.000.00 14,253.75 2,036.25 127 230 .00 143530 20 1513,000.00
Dac 1 2040 1,518.000.00 13.282.30 1397 50 15,130 90 1,513,000.00
Jun 1, 2041 1,513,000 D0 113.000 00 13,282 50 1,897 50 128,180 20 143,360 00 1405,000,00
D2z 1 2041 1,405 200 00 1229375 1758.25 14,050.00 4.405000.00
Jun 1, 2042 1,405 02000 115,200.00 12,293.75 1,756.25 129.350.00 143,100 20 1.290,000.00
Dec 1 2042 1,280 900 00 11287 30 151250 12,900.00 1230,000.99
Jun |, 2043 1,290 000 70 118,000 30 11,287.50 1.812.50 130,900.00 143,300.20 1172.000 90
Dac 1 2043 1,172,000.00 12.255.00 1,455.00 1172000 1172 000.00
Jun 1, 2044 1,172.009.20 120 00000 19,255.00 1,465 00 131,720.00 143,442 30 1,152,000 00
Dac 1 2024 1,352,000 00 9,205 20 131500 10,520.00 1.252,300.00
Jun 1, 2045 1,052.300.20 123,000 20 9,205.00 1.315.00 133,520.00 144,040 20 929,200.00
Dac 1, 2045 923,000.20 8,128.75 115125 9,290 00 323,300 00
Jun 1, 2045 929,000.00 125000 30 312375 1.181.25 134.,290.00 143 580.30 304,000 00
Da2c 1 2045 804,300.90 7.035.00 1,005.00 8,040.20 804,000.00
Jun 1, 2047 304,000,00 127 309 30 703520 1,05.00 135,040.00 143,080.00 §77,300.00
Dec 1 2047 677,000 00 592375 846.25 5,770.00 377.000.00
Jun 1, 2048 877 000.20 130200 20 532373 348 25 136,770.20 143.540.00 54700030
Dec 1 2048 547,000,00 4,786 25 88375 5470.00 547,000 00
Jun 1,2048 547 000.00 133.000.00 4,786.25 683.75 138,470.00 143,340,00 414,000.00
Dec 1, 2049 414.000.00 362250 517 50 4,140.00 414.,000.00
Jun 1, 2050 414,000.00 135 000.00 3,622.50 517 50 139,140.00 143 280,00 279,000.00
Dec 1 2050 279.000.00 244125 348.75 2,790.00 279.000.00
Jun t, 2051 279.000.00 138.000.00 2,441.25 348.75 140,790.00 143,580.00 141,000.00
Dec t 2051 141.000.00 1.233.75 176.25 1.410.00 141,000.00
Jun 1. 2052 141.000.00 141 000.00 1,233.75 176.25 142.410.00 143,820.00 0.00

INVESTING IN IOWA'S WATZR
waw owast com



Runnells 474292/Auth Compliance Policy

MINUTES FOR  ADOPTION  OF
COMPLIANCE PROCEDURES

474292
Runnells, lowa
October 10, 2023

The City Council of the City of Runnells, Iowa, met on October 10, 2023, at o’clock
____.m. at the , Runnells, Iowa. The Mayor presided and the roll was called
showing the following members of the City Council present and absent:

Present:

Absent:

Council Member introduced the resolution hereinafter
next set out and moved its adoption, seconded by Council Member ;
and after due consideration thereof by the City Council, the Mayor put the question upon the
adoption of the said resolution and the roll being ‘called, the following named Council Members
voted:

Ayes:
Nays:
Wht /) ly adopted as hereinafter set out:
1 - \’\/
At the wnd vote, the City Council adjourned.
Attest:
City Clerk

-1-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



Runnells 474292/Auth Compliance Policy

RESOLUTION NO. 2023-47

Resolution Adopting and Approving Tax Compliance Procedures Relating to Tax-
Exempt Bonds

WHEREAS, pursuant to the laws of the State of Iowa and Section 103 of the Internal
Revenue Code, the City of Runnells, Iowa (the “City”), acting by and through the authority of its
City Council, has issued, and likely will issue in the future, tax-exempt municipal bonds, notes or
other obligations (the “Tax-Exempt Bonds™); and

WHEREAS, the City deems it necessary and desirable to adopt certain procedures and
practices to be followed by the City in connection with the issuance of Tax-Exempt Bonds; and

WHEREAS, proposed tax compliance procedures are attached hereto as Exhibit A (the
“Compliance Procedures”);

NOW, THEREFORE, Be It Resolved by the City Council of the City of Runnells, Iowa,
as follows:

Section 1. The Compliance Procedures attached hereto as Exhibit A are hereby
adopted and shall be dated as of the date hereof.

Section 2. The City Clerk is hereby authorized and directed to periodically update the
Compliance Procedures in accordance with the Internal Revenue Code and supporting Internal
Revenue Service Rulings and Regulations, with advice from bond counsel.

Section 3. All resolutions or parts of resolutions in conflict herewith are hereby
repealed to the extent of such conflict.

Passed and approved October 10, 2023.

Mayor

Attest:

City Clerk

-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



Runnells 474292/Auth Compliance Policy

EXHIBIT A

TAX COMPLIANCE PROCEDURES
RELATING TO TAX-EXEMPT BONDS

[Insert Compliance Procedures Here]

| 3
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



Runnells 474292/Auth Compliance Policy

ATTESTATION CERTIFICATE:

STATE OF IOWA
COUNTY OF POLK SS:
CITY OF RUNNELLS

1, the undersigned, City Clerk of the City of Runnells, Iowa, do hereby certify that attached
hereto is a true and correct copy of the proceedings of the City Council relating to the adoption of
compliance procedures with regard to the issuance of tax-exempt bonds.

WITNESS MY HAND this day of , 2023.

City Clerk

4-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



L.

IL.

City of Runnells, Iowa
Tax Compliance Procedures
Relating to Tax-Exempt Bonds

Dated: October 10, 2023

Purpose:

To ensure that interest on tax-exempt bonds, notes or other obligations (the “Bonds”) of
the City of Runnells, Iowa (the “Issuer”) remains excludable from gross income under
Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”).

These written procedures shall be followed by the Issuer in connection with its issuance of
Bonds:

Expenditure/Use of Proceeds:

A. Expenditure of Bond proceeds will be maintained and/or coordinated with the City
Clerk (the “Compliance Officer”) for consistency with the Bond documents,
including any applicable resolutions, loan agreements, tax/arbitrage/closing
certificates or other operative document (referred to collectively as “Bond
Documents™).

B. The Issuer has separately established procedures for preparation and review of
requisitions of Bond proceeds through the accounting system of the Issuer. To such
end, the Compliance Officer shall:

(1). account and record how the Bond proceeds are spent (including
investment earnings and including reimbursement of expenditures made before
bond issuance) and maintaining records identifying Bond-financed or refinanced
assets (e.g., land, buildings, improvements, facilities, furnishings or equipment)
(the “Bond-Financed Property™), including the average economic life of such
Bond-Financed Property and allocation of such Bond-Financed Property to private
use or other non-qualifying use.

(ii).  create the required funds/accounts (and any necessary subaccounts)
required by the Bond Documents (i.e. sinking funds, debt service funds, debt
service reserve funds, project funds, etc.), and if such funds are not required by the
applicable Bond Documents, create such funds and accounts, into which proceeds
of a Bond issue will be deposited. For all construction projects, a project or
construction fund shall be established to track expenditures for the projects.
(Referred to herein as the “Project Fund.”) (In the event the Bond Documents
require a trustee, paying agent or other entity to create and hold such funds and
accounts, the Compliance Officer will monitor such funds and accounts
accordingly).



(iii). review and monitor all requisitions, draw schedules, draw requests,
invoices and bills for payment from the Project Fund, and determine whether such
payments are appropriate and consistent with the Bond Documents and use of the
Bond proceeds.

(iv). make and account for all payments from the Project Fund and any
other funds created (i.e. sinking funds, debt service funds, debt service reserve
funds, etc.).

C. None of the proceeds of Bonds will be used to reimburse the Issuer for costs of a
capital project paid prior to the date of issuance of the Bonds unless the Issuer shall
have fully complied with the provisions of Section 1.150-2 of the Treasury
Regulations with respect to such reimbursed amounts, and those provisions are
summarized in Exhibit 1 hereto.

D. The Compliance Officer will make a “final allocation” of Bond proceeds to uses
not later than 18 months after the in-service date of the Bond-Financed Property
(and in any event not later than 5 years and 60 days after the issuance of the Bonds
or not later than 60 days after earlier retirement of the Bonds) in a manner consistent
with allocations made to determine compliance with arbitrage yield restriction and
rebate requirements.

E. Expenditure of proceeds of Bonds will be measured against the Issuer’s
expectation, as set forth in the Bond Documents, to proceed with due diligence to
complete the capital project and fully spend the net sale and investment proceeds
within three years.

F. If there are any Bond proceeds remaining other than in a reserve or debt service
fund established pursuant to the Bond Documents after completion of the projects,
such proceeds shall be applied in a manner consistent with the applicable Bond
Documents or pursuant to advice from Bond Counsel/Special Tax Counsel.

G. In the event that Bond proceeds are to be used to make a grant to an unrelated party,
a grant agreement will be reviewed prior to execution for compliance with the
Code. Such agreement will be approved by the Issuer’s Attorney or Bond Counsel
and the Compliance Officer. The repayment of any portion of a grant by the grantee
shall be treated as unspent Bond proceeds.

III.  Use of Bond-Financed Property:

A. Use of Bond-Financed Property when completed and placed in service will be
reviewed and continually monitored by the Compliance Officer.

B. The Compliance Officer shall monitor all private use or private payments with
respect to Bond-Financed Property by nongovernmental entities and the use thereof
throughout the term of the Bonds to ensure compliance with covenants and
restrictions set forth in the applicable Bond Documents relating to the Bonds.
Private Use includes but is not limited to leases, research contracts, and use of

2-



Bond-Financed Property by a non-employee, such as third-party contracts
concerning use, management or services in the Bond-Financed Property that do not
meet the compensation, term and other requirements under Revenue Procedures
17-13. Such agreements will be approved by the Issuer’s Attorney and the
Compliance Officer, who will be responsible for determining whether the proposed
agreement (i) results in private business use of the Bond-Financed Property, and
(i) if applicable, meets the compensation, term and other requirements under
Revenue Procedures 17-13, 2007-47, and 2016-44, as amended or superseded (i.e.
Management/Service Contract Rules); all upon advice of Bond Counsel, as
necessary.

C. Appropriate department/facility managers shall be advised in writing concerning
restrictions on the use of the Bond proceeds and the Bond-Financed Property and
instructed to consult with the Compliance Officer and the Issuer’s Attorney or Bond
Counsel, as appropriate, regarding private use.

D. Upon issuance of Bonds, there shall be no expectation that the Bond-Financed
Property will be sold or otherwise disposed of by the Issuer during the term of the
Bonds; and no item of Bond-Financed Property will be sold or transferred by the
Issuer while the Bonds are outstanding without approval of the Issuer’s Attorney
and the Compliance Officer upon advice of Bond Counsel or advance arrangement
of a “remedial action” under the applicable Treasury Regulations.

E. To the extent that the Issuer discovers that any applicable tax restrictions regarding
use of Bond proceeds and Bond-Financed Property will or may be violated, the
Issuer will consult promptly with Issuer’s Counsel/Bond Counsel/Special Tax
Counsel to determine a course of action to remediate all nonqualified bonds, if such
counsel advises that a “remedial action” is necessary.

F. The Issuer acknowledges that any sale, transfer, change in use, or change in users
of the Bond-Financed Property may require remedial action or resolution pursuant
to the IRS Voluntary Closing Agreement Program (or “VCAP”) to assist in
resolving violations of the federal tax laws applicable to the Bonds.

1V. Investments:

A. The Compliance Officer shall manage and supervise the investment of Bond
proceeds in compliance with the arbitrage and rebate requirements of the Code and
applicable Treasury Regulations.

B. Guaranteed investment contracts (“GICs”) may be purchased only in accordance
with the fair market value provisions of applicable Treasury Regulations, including
bid requirements and fee limitations. Certificates of deposit may be purchased only
according to the fair market value provisions of applicable Treasury Regulations.
The Issuer’s Counsel/Bond Counsel/Special Tax Counsel will be consulted before
purchasing any other, non-marketable securities and before depositing gross



proceeds in any other bank account not explicitly authorized by the Bond
Documents.

The Compliance Officer will:

®

(ii)

(iif)

(iv)

(vi)

(vii)

(viii)

(ix)

Maintain a procedure for the allocation of proceeds of the Bonds and
investment earnings to expenditures, including the reimbursement of pre-
issuance expenditures. (See Section I Expenditure/Use of Proceeds and
Section II Use of Financed Property, above).

Obtain a computation of the Bond yield for each issue of the Bonds from
the Issuer’s financial advisor, underwriter or other relevant third party and
maintain a system for tracking investment earnings.

Coordinate with Issuer staff to monitor compliance by departments with the
applicable “temporary period” (as defined in the Code and Treasury
Regulations) exceptions for the expenditure of proceeds of the Bonds, and
provide for yield restriction on the investment of such proceeds if such
exceptions are not satisfied.

Ensure that investments acquired with proceeds of the Bonds are purchased
at fair market value. In determining whether an investment is purchased at
fair market value, any applicable Treasury Regulation safe harbor may be
used. (See Section IV. B. above).

Avoid formal or informal creation of funds reasonably expected to be used
to pay debt service on the Bonds without determining in advance whether
such funds must be invested at a restricted yield.

Consult with Bond Counsel/Special Tax Counsel prior to engaging in any
post-issuance credit enhancement transactions.

Monitor compliance of spending of Bond proceeds with six-month, 18-
month or 2-year spending exceptions to the rebate requirement, as
applicable.

Prepare or cause to be prepared a spending exception report or an arbitrage
rebate computation (as applicable) for the Bonds upon final expenditure of
the Bond proceeds, other than a reserve fund or debt service fund (i.e. after
the project is completed and Bond proceeds allocated to the projects have
been spent).

Cause rebate payments, if due, to be made with Form 8038-T no later than
60 days after (i) each fifth anniversary of the date of issuance of the Bonds
and (ii) the final payment or prepayment of the Bonds. The Compliance
Officer shall engage a rebate specialist to assist with its rebate obligations.



V.

x) Arrange for timely computation and payment of “’yield reduction payments”
(as such term is defined in the Code and Treasury Regulations), if
applicable.

(xi)  In the case of any issue of refunding Bonds, coordinate with the Issuer’s
financial advisor and any escrow agent to arrange for the purchase of the
refunding escrow securities, obtain a computation of the yield on such
escrow securities and monitor compliance with applicable yield restrictions.

Continuing Disclosure:

The Compliance Officer shall be responsible for complying with any continuing disclosure
agreements/obligations related to any Bond issue, including making required annual filings,
reporting material events and coordinating with any dissemination agent.

VL.

Financial & Other Non-Tax Covenants:

The Compliance Officer shall be responsible for monitoring and complying with financial
and other non-tax covenants and requirements in the Bond Documents, including but not limited
to covenants and requirements regarding liquidity, debt coverage, incurrence of additional
indebtedness, financial reporting, transfer of property, lien restrictions and loan-to-value ratios.

VIL

A.

Record Management and Retention:

Management and retention of records related to Bond issues will be supervised by
the Compliance Officer.

Records for Bonds will be retained for the life of the Bonds, plus any refunding
Bonds, plus eleven years (or such longer term as may be required by the state
records administrator). [Iowa Code section 372.13(5)(a)] Such records may be in
the form of documents or electronic copies of documents, appropriately indexed to
specific Bond issues and compliance functions.

Records pertaining to Bond issuance shall include a transcript of documents
executed in connection with the issuance of the Bonds and any amendments, and
copies of rebate calculations and records of payments, including Forms 8038-T.

Records pertaining to expenditures of Bond proceeds and final allocation of Bond
proceeds will include requests for Bond proceeds, construction contracts, purchase
orders, invoices, payment records, and trustee/paying agent reports. Such
documents will include documents relating to costs reimbursed with Bond
proceeds.

Records pertaining to use of Bond-Financed Property shall include all third-party
contracts concerning use of the Bond-Financed Property, including (without
limitation) leases, use, management or service contracts, and research contracts.



G.

Records pertaining to investments shall include records of purchase and sale of
GICs, certificates of deposit and other investments, and records of investment
activity sufficient to permit calculation of arbitrage rebate or demonstration that no
rebate is due.

Records shall include all documents pertaining to IRS communications regarding
the Bonds, including audits and compliance questionnaires.

VIII. Overall Responsibility:

A.

Overall administration and coordination of these procedures is the responsibility of
the Compliance Officer.

The Compliance Officer shall review compliance with these procedures not less
than annually.

The Issuer understands that failure to comply with these policies and procedures
could result in the retroactive loss of the exclusion of interest on Bonds from federal
gross taxable income.

Any violations or potential violations of federal tax requirements shall promptly be
reported to the Compliance Officer, and the Issuer will engage qualified consultants
and Bond Counsel to further investigate potential violations or recommend
appropriate remedial actions, if necessary.



CONDUIT BOND POST ISSUANCE PROCEDURES

It is the policy of the Issuer that for any conduit bonds (the “Conduit Bonds™) issued on
behalf of a conduit borrower (the “Borrower”) the Borrower shall be responsible for and shall
establish written procedures in the applicable bond documents for the issuance of such Conduit
Bonds (the “Conduit Bond Documents”) to address ongoing compliance with applicable financial
and tax requirements, arbitrage/rebate requirements, remedial actions and other applicable post-
issuance requirements of federal tax law throughout the term of the Conduit Bonds (collectively,
the “Borrower’s Post Issuance Compliance Procedures”).

It is the Issuer’s policy that the Borrower shall be responsible for compliance with all of
the following:

A. Arbitrage Rebate and Yield Requirements

@) determining the likelihood of complying with an arbitrage rebate exemption;
(ii) if necessary, engaging the services of a rebate service provider;

(iii)  assuring payment of required rebate amounts, if any, no later than 60 days after
each 5 year anniversary of the issue date of the Conduit Bonds, and no later
than 60 days after the last Conduit Bond of each issue is paid or redeemed; and

(iv)  during the construction period of each capital project financed in whole or in
part by Conduit Bonds, monitoring the investment and expenditure of Conduit
Bond proceeds and consulting with the rebate service provider to determine
compliance with any applicable exceptions from the arbitrage rebate
requirements during each 6-month, 18 months or 2 year spending period, as
applicable, following the issue date of the Conduit Bonds.

B. Use of Bond Proceeds and Bond-Financed or Refinanced Assets

) monitoring the use of Conduit Bond proceeds (including investment earnings
and including reimbursement of expenditures made before bond issuance) and
the use of Bond-financed or refinanced assets (e.g., facilities, furnishings or
equipment) (the “Conduit Bond-Financed Property”) throughout the term of
the Conduit Bonds to ensure compliance with covenants and restrictions set
forth in the Conduit Bond Documents;

(ii) maintaining records identifying the Conduit Bond-Financed Property with
proceeds of each issue of Conduit Bonds (including investment earnings and
including reimbursement of expenditures made before bond issuance),
including a final allocation of Conduit Bond proceeds as described below under
“Record Keeping Requirements”;

(iii)  consulting with bond counsel and other legal counsel and advisers in the review
of any change in use of Conduit Bond-Financed Property to ensure compliance
with all covenants and restrictions set forth in the Conduit Bond Documents;
and



(iv)

to the extent that the Borrower discovers that any applicable tax restrictions
regarding use of Conduit Bond proceeds and Conduit Bond-Financed Property
will or may be violated, consulting promptly with bond counsel and other legal
counsel and advisers to determine a course of action to remediate all
nonqualified bonds, if such counsel advises that a remedial action is necessary.

Record Keeping Requirement

()

(i)

(iii)

(iv)

retaining copies of the Conduit Bond closing transcript(s) and other relevant
documentation delivered to the Borrower at or in connection with closing of
the issue of Conduit Bonds;

retaining copies of all material documents relating to capital expenditures
financed or refinanced by Conduit Bond proceeds, including (without
limitation) construction contracts, purchase orders, invoices, trustee
requisitions and payment records, as well as documents relating to costs
reimbursed with Conduit Bond proceeds and records identifying the Conduit
Bond-Financed Property, including a final allocation of Conduit Bond
proceeds and the Final Completion Report filed pursuant to the Conduit Bond
Documents;

retaining copies of all records of investments, investment agreements, arbitrage
reports and underlying documents, including trustee statements, in connection
with any investment agreements, and copies of all bidding documents, if any;
and

ensuring the required 8038 forms (including 8038-T forms) are filed on a
timely basis.



EXHIBIT 1
REIMBURSEMENT RULES SUMMARY

Following is a general summary of the requirements relating to Bonds (or a portion thereof)
that are issued to reimburse expenditures that were paid prior to the date of issuance of such Bonds.

Subject to certain exceptions set forth below, the Bond proceeds cannot be used to
reimburse expenditures paid more than 60 days prior to the adoption of the declaration of official
intent/reimbursement resolution by the Issuer, which must contain:

o a general functional description of the property to which the reimbursement relates
or an identification of the fund or account from which the expenditure is to be paid
and a general functional description of the purposes of such fund or account; and

. the maximum principal amount of tax-exempt bonds to be issued.

Reimbursement allocations must be made in writing and not later than 18 months after the
later of (i) the date on which the original expenditure is paid, or (ii) the date on which the property
for which the original expenditure was made is placed in service or abandoned, but in any case not
more than three years after the date on which the original expenditure is paid.

There are exceptions to the general 60-day rule described above for “de minimis” amounts
(not in excess of the lesser of $100,000 or 5% of proceeds of the Bonds) and for “preliminary
expenditures” (such as architectural, engineering, surveying, soil testing and similar costs and costs
of issuance that are incurred prior to acquisition, construction or rehabilitation but not including
land acquisition and site preparation), so long as such preliminary expenditures do not exceed 20%
of the aggregate issue price.

NOTE: This is only a summary of current law as of the Date of this Policy, and special rules
may also apply. Additionally, the requirements may be amended or revised from time to
time. The Issuer should consult with Bond Counsel/Special Tax Counsel, as necessary.



Prepared By: Tami Curry 110 Brown Street Runnells |1A 50237 515-966-2042

RESOLUTION NO. 2023-49

Approval of Special event permit from The Brown Street Tavern for October 14, 2023 for Car
show

WHEREAS The Brown Street Tavern located at 103 Brown Street is hosting a car show October
14, 2023from 11PM -2PM

WHEREAS The Brown Street Tavern has completed a Special Event Permit Application and it is
attached to this Resolution.

BE AND IT IS HEREBY RESOLVED that the Runnells City Council approves the Special Event
Permit Application.

BE AND IT IS HEREBY RESOLVED that Brown Street Tavern will begin set-up for said car show
at 9AM and have everything cleaned up by 3PM

BE AND IT IS HEREBY RESOLVED that if Brown Street Tavern fails to provide the Certificate of
Insurance,

WHEREAS Brown Street Tavern is requesting the closing of a portion of Brown street in Runnells
for a the car show see attached map

BE AND IT IS HEREBY RESOLVED that the Runnells City Council approves the closing of the
streets in the City of Runnells to vehicle traffic as highlighted in the attached map from 9:00 a.m. —
3 p.m. on October 14,, 2023.

BE AND IT IS FURTHER RESOLVED that The Brown Street Tavern will make sure that the area
is cleaned of all trash after the conclusion of the event.

BE AND IT IS FURTHER RESOLVED that the Mayor and Clerk are hereby authorized to execute
the proper documentation necessary.

BE AND IT IS FURTHER RESOLVED that any Resolution in conflict herewith is hereby repealed.

BE AND IT IS FURTHER RESOLVED that this Resolution be effective immediately upon its
passage and approval by the Runnells City Council.

PASSED AND APPROVED this October 10", 2023

ROLL CALL VOTE

AYE

NAY

ABSENT

ABSTAIN

Jeremy Lindquist

Sheila Miller

Devin Gaudett

Joseph Quick

Bill Schall

ATTEST:

Tami Curry
CITY CLERK

DEVIN GAUDETTE

MAYOR, PRO TEM, CITY OF RUNNELLS




CITY OF RUNNELLS, IOWA
SPECIAL EVENT PERMIT APPLICATION

Name of event:

‘C&rm(\ LT Toarern -~ Caxr Shawd

Event description:

(o SShowr

Event location:

)03  Brown

Event promoter: Event promoter’s street address:

[ Rydexr Brovon | 126 26th AL Runrells TA, €6237
Point of contract: Email address:

| Phene L rmlcontroctinglic € gnull., con

Phone number:

(<)< -210-138Y |

Event date and time range:

Ot Hith Ham - 2 pm |

. i D2
Additional dates: s

Does the event occur on more than one date?
®No

OYes

Rain date(if applicable):

| #& O )4th ]

" Set-up begins at (date and time):

[Ock 1Aath G ¢m \

Take down complete by (date and time):

| Oc+ Mth 2 pm |

Street closures:
Does event involve street closures?

No
@Yes



Alcohol:
Will alcohol be served at the event?

ONo
®Yes

If yes, please state the entity who will carry a liquor license for the event: 103 Brown Siret LLL

Certificate of insurance: A copy of an insurance certificate with $1,000,000 in liability
coverage listing the City as an additional insured for this specific event must be provided for
this application to be considered complete.

Notifications:
Would you like to receive an email confirming when the application has been placed?

®No
OYes

By signing below, I acknowledge that the above information and all attached information is
true and correct.

Signatur ————

e ]

Printed N.ame

’ ?W Troun_







RESOLUTION 2023-50

A RESOLUTION ACCEPTING AND APPROVING THE CITY STREET
FINANCE REPORT FOR FISCAL YEAR 2023

WHEREAS, the City of Runnells, lowa, has prepared a City Street Finance
Report, detailing revenues and expenditures for the fiscal year 07/01/22 to 06/30/23 and

WHEREAS, it has been reviewed by the City Council.

NOW, THEREFORE, BE IT RESOLVED by the City Council of Runnells, lowa,
that the proposed City Street Finance Report for the Fiscal Year ending 06/30/23 is hereby
approved and adopted, and the City Clerk is hereby authorized and directed to file the
adopted report with the Office of Local Systems of the lowa Department of Transportation.

WHEREUPON, Mayor Pro Tem Devin Gaudette declared Resolution 2023-45 duly
passed and approved this 10th day of October, 2023.

Devin Gaudette Mayor Pro Tem

ATTEST:

Tami Curry, City Clerk



{SIOWADOT City Street Finance Report Fiscal Year 2023

Bureau of Local Systems Runnells
Ames, |IA 50010 9/26/2023 2:03:23 PM

Expenses

Salaries - Roads/Streets $1,646 el | s . PR ST e s $1,646
Benefits - Roads/Streets $281 $281
Building & Grounds Maint. $1,349 $1,418 $2,767
& Repair

Operational Equipment $420 $60 $480
Repair

Street Lights. $6,767 $6.767
Other Utilities $153 $153
Other Mairtenance and $20,485 $20,485
Repair -~ =~

Street Maintenance $28,500 $28,500
Expense

Total $3,849 $57,230 $61,079

Page 1 of 6



{SIOWADOT

Bureau of Local Systems

Ames, IA50010

City Street Finance Report

Fiscal Year 2023

Runnells

9/26/2023 2:03:23 PM

Revenue
Leévied on Property - $3,849 $0 ma. $3,849
State Revenues - Road $62,888 $62.888
Use Taxes |
Charges/fees $0 $0
Total $3,849 $62,888 $0 $0 $0 ' $66,737

Page 2 of 6




(SIOWADOT City Street Finance Report Fiscal Year 2023

Runnells
9/26/2023 2:03:23 PM

Bureau of Local Systems
Ames, |IA 50010

Bonds/Loans

Page 3 of 6



{SIOWADOT
Bureau of Local Systems
Ames, 1A 50010

City Street Finance Report

Fiscal Year 2023

Runnells
9/26/2023 2:03:23 PM

Equipment
1999 Purchased No Change
Chevy 2500 Silverado 2010 Purchased $21,396 No Change

Page 4 of 6




(SIOWADOT City Street Finance Report Fiscal Year 2023

Runnells
9/26/2023 2:03:23 PM

Bureau of Local Systems
Ames, 1A 50010

Street Projects

Page 5 of 6



{SIOWADOT City Street Finance Report Fiscal Year 2023

Runnells
Bureau of Local Systems
9/26/2023 2:03:23 PM
Ames, IA 50010

Summary

Begining Balance —sof  grerEes]  ge BEET T A < 50 30 $197,364

SubTotal Expenses (-) $3,849 $57,230 $61,079
Subtotal Revenues (+) $3,849 $62,888 $0 $0| $0 $66,737
Ending Balance $0 $203,022 $0 50 $0 $0 $203,022

Resolution Number:;
Execution Date:

Signature;

Page 6 of 6



Prepared By: Tami Curry 110 Brown Street Runnells IA 50237 515-966-2042

RESOLUTION NO. 2023-51

RESOLUTION APPROVING THE PROPOSED CONSTRUCTION TESTING & INSPECTION SERVICES
2023 RUNNELLS WWTF UPGRADES

WHEREAS the City of Runnells, would like to enter a Contract with Team Services for the testing
& inspection services at the Runnells Wastewater treatment facility.

BE AND IT IS HEREBY RESOLVED by the City Council of the City of Runnells, lowa, that the
Mayor and City Clerk are hereby authorized to the proposal for Testing & Inspection Agreement
from Team Services.

BE AND IT IS FURTHER RESOLVED that any Resolution in conflict herewith is hereby repealed.

BE AND IT IS FURTHER RESOLVED that this Resolution be effective immediately upon its
passage and approval by the Runnells City Council.

PASSED AND APPROVED this October 10th, 2023.

ROLL CALL VOTE AYE NAY ABSENT [ ABSTAIN

Jeremy Lindquist

Sheila Miller

Devin Gaudette

Joseph Quick ,

Bill Schall
ATTEST:
DEVIN GAUDETTE
MAYOR PRO TEM, CITY OF RUNNELLS
TAMI CURRY
CITY CLERK

Attached is a copy of the proposal




September 29, 2023 TEAM Services

Geotechnical & Material Consultants

City of Runnells A2LA Testing Lab Cert 576.01 {Des Moines)
1 10 Brown Street Validated by the U.S. Army Corps of Engineers

Runnells TA 50237
Attn: Devin Gaudette

PROPOSAL FOR SERVICES

Re: Construction Testing & Inspection Services
2023 Runnells WWTF Upgrades
Runnells TA
Proposal No. 4-5625.0

Thank you for giving us the opportunity to provide you with a scope of services and fee estimate for
this project. We can provide these services from our Des Moines office.

Qualified engineering technicians will be assigned to do the laboratory and field testing along with the
observation services. These services would be done on a part-time basis with scheduling by a
representative of your firm.

Written reports of tests and inspection results will be submitted promptly to your attention; report
copies can be provided to a report distribution list that you specify. You can also be provided online
access to your project test data and invoicing information and receive concrete, density, and asphalt
reports by email as soon as they are approved. By communicating test results through email, your
concerns and input can be responded to within hours.

With our accreditations and certifications, you can rest assured that you will receive high quality,
reliable services when you entrust your projects to us.

Estimating of actual costs for our field services can be difficult due to factors, such as scheduling and
weather conditions, which are out of our control. Whenever possible, sample pick-up will be
incorporated into concrete or soil observation trips. Our fee will be based on the actual quantity of work
performed in accordance with the attached fee schedule. Invoices will be submitted monthly. The
following scope and fees are based on the information available and our experience with similar
projects. If requested, a more accurate scope could be produced when the construction schedule and
other relevant factors are known.

Page 1 of 6

The documents accompanying this transmission contain confidential information belonging to the sender which is legally privileged. The information is intended only for
the use of the individual or entity named ahove. If you are not the inlended recipient, you arc hereby notificd that any disclosure, copying, distribution or the taking of any
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Des Moines + Omaha * Fort Dodge * Spirit Lake + Mason City » Cedar Rapids « Waterloo » Davenport « Dubuque



2023 Runnells WWTF Upgrades
Runnells 14
Proposal No. 4-5625.0 September 29, 2023

TEAM Services

Increase hourly rate by 1.5 for Saturday or regular days before 7 a.m. and after 5 p.m.

Increase hourly rate by 2.0 for Sunday or holiday work.
Increase hourly rate by 1.5 for deposition and 2.0 for courtroom testimony.
Divide direct cost by 0.85 for subcontracling services.

Observations/tests to be performed Eios'i?sf H:;‘SE: / T:::::S# $rgt2 'st Extension

1. |Services of Principal Engineer 4 hours $155.00 $620.00
2. |Coordination & Project Management 10 hours $70.00 $700.00
3, |+ Field Compaction Testing 10 2.5 25 hours $63.00 $1,575.00
4. |+ Field Concrete Testing 12 2.5 30 hours $63.00 $1,890.00
5, |* Sample Pickup 8 1.5 12 hours $63.00 $756.00
6. |* Field Sampling of Permeability Specimens 3 3 9 hours $£63.00 $567.00
7. |Compressive Strength Tests of 4 x 8 in. Cylinder, 36 tests $18.00 $648.00

including Molds
8. |Standard Proctor Test (ASTM D-698) 4 tests $134.00 $536.00
9. |Atterberg Limits Determination 2 tests $96.00 $192.00
10. |Falling Head Permeability Test Modified ASTM D5084 4 tests $248.00 $992.00
11. |Falling Head Remolded Permeability Test Modified 2 tests $277.00 $554.00

ASTM D5084
12. | Transportation Charges, Private Car or Company 1056 miles | $1.14 $1,203.84

Vehicle

ESTIMATED FEE FOR ABOVE SCOPE  $10,233.84

Please note our attached general terms and conditions. These should be considered a part of our contract
for services. Should you find that this proposal meets your needs, please sign in the space provided
below and return a signed copy to us. If you have any questions regarding this proposal, please do not
hesitate to contact us. We appreciate the opportunity to be of service. :

Sincerely,
TEAM Services

(es) Andy Eisinger _
Des Moines Construction Services Manager

Page 2 of 6
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2023 Runnells WWTF Upgrades TEAM Services
Runnells IA
Proposal No. 4-5625.0 September 29, 2023

Attachments: General Terms and Conditions
ACCEPTANCE

BY: FOR: DATE:
(Name of Individual) (Name of Firm)

Page 3 of 6
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2023 Runnells WWTF Upgrades TEAM Services
Runnells 14
Proposal No. 4-5625.0 September 29, 2023

TEAM SERVICES TERMS AND CONDITIONS

PAYMENT TERMS _ Payment is due upon receipt of our invoice. If payment is not received within thirty days from the invoice date, Client agrees to pay a finance charge on
the principal amount of the past due account of one and one_half percent per month, If one and one_half percent per month exceeds the maximum allowed by law, the charge
shall automatically be reduced to the maximum legally allowable. Client agrees to pay all costs associated with collection of overdue invoices, including reasonable attorney’s
fees.

In the event Client requests termination of the services prior to completion, a tefmination charge in an amaunt not to exeaed thirty per cent of all charges incurred through the
date services are stopped plus any shutdown costs may, at the discretion of TEAM Services be made. If during the execution of the services, TEAM Services is required to stop
operations as a result of changes in the scope of services such as requests by the Client or requirements of third parties, additional charges will be applicable.

INSURANCE _ TEAM Services maintams Workers' Compensation and Employer's Liability Insurance in conformance with applicable state law. In addition, we maintain
Comprehensive General Liability Insurance and Automobile Liability Insurance with limits of $1,000,000/$1,000,000, Professional Liability Insurance in the amount of
$2,000,000 (per claim & aggregate), and Pollution Liability Insurance in the amount of $1,000,000. A certificate of insurance can be supplied evidencing such coverage which
contains a clause providing that ten days written notice be given prior to cancellation. Cost of the above coverage is included in our quoted fees. If additional coverage or
increased limits of liability are required. TEAM Services will endeavor to obtain the requested insurance and charge separately for costs associated with additional coverage or
increased limits.

STANDARD OF CARE _ The only warranty or guarantee made by TEAM Services in connection with the services performed hereunder, is that we will use that degree of care
and skill ordinarily exercised under similar conditions by reputable members of our profession praclicing in the same or similar |neality. No other warranty, expréssed or implied,
is made or intended by our propasal for consulting services or by our furnishing oral or written reports. Unless specified by the client in writing, the client agrees to a "Simpie
Acceptance" as a decision rule, i.e. the tolerance and/or results will not be evaluated by any measurement uncertainly when deciding in/out of tolerance, complies (yes/no) or
meets/does not meet project specifications noted on any test report,

LIMITATION OF LIABILITY - Client agrees that TEAM Services' liability of any damage on account of any error, omission or other professional negligence will be limited to a
sum not to exceed $50,000 or TEAM Services fee, whichever Is greater. If client prefers to have higher limits on professional liability TEAM Services agrees to increase the
limits up to a maximum of $1,000,000 upon Client's written reguest at the lime of accepting our proposal provided that Client agrees to Pay an additional consideration of two
percent of our total fee, or $200, whichever is greater, The additional charge for the higher liability limits is because of the grealer risk-assumed and is not strictly a charge for
additional professional liability insurance.

SAMPLING OR TESTING LOCATION _ The fees included in this proposal do not include costs associated with surveying of the site or the accurate horizontal and vertical
locations of tests. Field tests or boring locations described in TEAM Services' report or shown on skelches are based on specific information furnished by others or estimates
made in the field by our technicians. Such dimensions, depths or elevations should be considered as approximations unless otherwise stated in the report.

RIGHT_OF_ENTRY _ Unless otherwise agread, Client will furnish right of entry on the property for us to make the planned borings, surveys, tests, and/or explorations. We will
take reasonable precautions to minimize damage to the property caused by our operations, but we have not included in our fee the cost of restoration of damage which may
result. If Client desires us to restore the property to its former condition, we will accomplish this and add the cost to our fee.

DAMAGE TO EXISTING MANMADE OBJECTS _ It shall be the responsibility of the Client or his duly authorized representative to disclose the presence and accurate location
of all hidden or obscure man_made objects relative to field tests or boring locations, TEAM Services' field personnel are trained to recognize clearly identifiable stakes or
markings in the field and without special writtan instructions to initiate fizld testing drilling and/er sampling within a reasonable distance of each designated location. If TEAM
Services is cautioned, advised or given data in writing that reveal the presence or potential presence of underground or overground obstructions, such as utilities, TEAM
Services will give special instructions to its field personnel. As evidenced by Client's acceplance of this proposal, Clientagrees to indemnify and save harmless from all claims,
suits, losses, personal injuries, death and property liability resulting from unusual subsurface conditions or damages to subsurface structures, owned by Client or third parties,
occurring in the performance of the proposed services, whose presence and exact locations were not revealed to TEAM Services in writing, and to reimburse TEAM Services
for expenses in connection with any such claims or suits, including reasonable attorney’s fees.

SAMPLE DISPOSAL AGREEMENT _ Unless otherwise requested, test specimens or samples will be disposed of immediately upon completion of Iests and drilling samples or
other specimens will be disposed of 60 days after submission of our report. Upen written request, TEAM Services will retain test specimens or drilling samples for a mutually
acceptable storage charge and period of time.

OWNERSHIP OF DOCUMENTS _ All documents, including, but not limited to, drawings. specifications. reports, boring logs, field notes, laboralory test data, calculations and
estimates, prepared by TEAM Services are instruments of service pursuant to this Agreement, shall be the sole property of TEAM Services. Client agrees that all documents of
any nature furnished to Clignt or Clignt's agents or designees. if not paid for, will be returned upon demand and will nol be used by Clisnt for any purpose whatsoever. Client
further agrees that under no circumstances shall any documents produced by, pursuant to this Agreement, be used at any location or for any project not expressly provided for
in this Agreement without the written permission of TEAM Services. At the request and expense of Client, TEAM Services will provide Client with copies of documants crealed
in the performance of the work for a period not exceeding five years following submission of the report contemplated by this Agreement.

SAFETY _ Should TEAM Services provide periodic observations or monitoring services al the job site during construction, Client agrees that in accordance with generally
accepted construction praclices, the coniractor will be solely and complelely responsible for working conditions on the job site, including safety of all persons and property
during the performance of the work and compliance with OSHA regulations, and that these requiremerits will apply continuously and not be limited to normal working hours. Any
monitoring of the contractor's procedures conducted by TEAM Services is not intended to include review of the adequacy of the contractor's safety measures in, on, adjacent to,
or near the construction site,

SITE VISITS _ Client agrees that TEAM Services will not be expected to make exhaustive or continuous on-site inspections but that periodic observations appropriate to the
construction stage shall be performed. It is further agreed that TEAM Services will not assume responsibility for the contractor's means, methods, techniques, sequences or
procedures of construction, and it is understood that field services provided by TEAM Services will not relieve the contractor of his responsibilities for performing the work in
accordance with the plans and specifications. The words “supervision," "inspection,” or "control” are used to mean periodic observation of the work and the conducting of tests
by TEAM Services to verify substantial compliance with the plans, specifications and design concepts. Continuous inspections by our employees does not mean that TEAM
Services is observing placement of all materials. Full_time inspections mean that an employee of TEAM Services has been assigned for eight_hour days during ragular
business hours.

GOVERNING LAW _ This agreement shall be governed in all respects by the laws of the State of lowa.
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2023 Runnells WWTF Upgrades TEAM Services
Runnells IA4
Proposal No. 4-5625.0 September 29, 2023

SCOPE OF ACCREDITATION TO ISO/IEC 17025:2005
TEAM SERVICES, INC.
717 SE 6th Street
Des Motnes, [A 50309
Jeff Roberts Phone: 515 282 8818

Valid To: April 30, 2025 Certificate Number: 0576.01
[n recognition of the successful completion of the A2LA evaluation process, accreditation is granted to this laboratory for:
CONSTRUCTION MATERIALS ENGINEERING

ASTM: CI1077 (concrete), D3666 (bituminous), D3740 (soils), E329 (construction materials), E543 (NDT)
CONSTRUCTION MATERJALS TESTING

Concrete:

ASTM: C3t* C39 C42 C78* C138* Cl143* C172* Cl173* C174
Cl192 C231* C293 Co617 C805* C1064* C1231 C1260 C1567
E1155

Cement:

ASTM: C109 (Compression only)

Masonry:

ASTM: C140 C780* (Annex 1 and 7) C1019* Cl1314

Agpregates:

ASTM: C29 C40 C70 C88 cli7 ci27 C131 C136 Cl42
C535 C566 C702 D75* D2419 D4791 D5821

AASHTO: T304

Soils:

ASTM: D421 D7928 D698 DI1140 D1556* D1557 D1883 D2166
D2216 D2419 D2435 D2487 D2488* D3080 D2850 D4253 D4254
D5084 D5856 D4318 D4643 D4718 D4767 D6938*

Bituminous:

ASTM: D75 D979* D2041 D2726 D2950* D3203
D3549* D3665 D4867 D6307 D6925 D5444

AASHTO: TP4

Steel NDT: E165 El1444

Field: AWS, DL, Visual Welder Inspection AISC 360 RCSC Fabrication & Erection - Visual & Bolting

Fireproofing:

ASTM: E605 E736

*This laboratory performs field testing activities for these tests.

* This laboratory meets A2LA R104 -General Requirements: Accreditation of Field Testing and Field
Calibraiion Laboratories for these tests or calibrations

(A2LA Cert. No. 0576.01) 2/9/21 Page 1 of |
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2023 Runnells WWTF Upgrades TEAM Services

Runnells 14
Proposal No. 4-5625.0 September 29, 2023

DEPARTMENT OF THE ARMY

ENGINEER RESEARCH AND DEVELOPMENT CENTER, CORPS OF ENGINEERS
GEOTECHNICAL AND STRUCTURES LABORATORY
WATERWAYS EXPERIMENT STATION, 3909 HALLS FERRY ROAD
VICKSBURG, MISSISSIPPI 19180-6199Y

Reply to the attention of: November 17, 2022

Concrete and Materials Branch

TEAM Services, Inc. TEAM Services, Inc. ISG-TEAM, Inc.
717 S E. 6th Street 7620 Louis Rich Court, Unit 23-24 4722 S 135th St.
Des Moines, |IA 50309 Davenport, IA 52804 Omaha, NE 68137

. An inspection of reaquired records, equipment, procedures, facilities, and final reports, its
proficiency to perform testing of construction materials, as established by the quality standards of
AASHTO R 18 guidance and the requirements of the applicable ASTM standards.

All methods listed on this certificate of validation will expire on 10/11/2024.

Aggregate Tests: ASTM D75, C117, C127, C128, C131, C136, C535, C702, C1077 and C1260.

Bituminous Tests: ASTM D140, D2041, D2726, D3203, D3665, D3666, D5444, D6926, D6927,
E329.

Concrete Tests:  C31, C39, C78, C138, C143, C172, C231, C1064, C470, C511, C617, C1077,
C1231 and E329.

Masonry, Mortar & Grout Tests: ASTM C780, C1019 and C1093

Soil Tests: ASTM D421, D422, D698, D1556, D1557, D1883, D2168, D2216, D2487, D3740,
D4253, D4254, D4318, D4643, D6938.

. We will add your laboratory to the list of commercial laboratories qualified to conduct material
tests for the U.S. Army Corps of Engineers; see the MTC page at
http://gsl.erdc.usace.army.mil/SL/IMTC.

All Corps offices will be notified of this decision and will have the opportunity to use your services. TEAM
Services, Inc., Des Moines, IA will remain on our list of laboratories qualified to conduct material tests

until October 11, 2024 two (2) years from the date of the inspection.

Sincerely, .

Individual location Certificates avialable upon request. /’ , {/if ] e
g 7 o g
Copy Furnished: %'//;LJ// S
Doug Comer / Louisville District ¥ /Mred B. Craniey, PE
i i [y Director
Louis Richardson / Omaha District Materials Testing Center
Page 6 of 6

The documents accompanying this transmission cuntain confidential information belonging to the sender which is legally privileged. The informalion is intended only for
the use of the individual or entity named above. If you are not the intended recipient, you are hereby notified that any disclosure, copying, distribution or the taking of any
action in reliance on ur regarding the contents of this transmitted information is strictly prohibited. If you have received this transmission in error, pleasc immediatcly notify
us by telephone to arrange for return of the original documents to us.
717 SE 6th St « Des Moines, IA 50309 - ph: 515-282-8818 « fx: 515-282-8741 - staff@teamservices.com *» www.teamservices.com
Des Moines » Omaha * Fort Dodge * Spirit Lake « Mason City » Cedar Rapids « Waterloo » Davenport = Dubuque



Runnells Community Library Board Meeting Agenda
Date: October 2, 2023
Time: 6:30pm
Location: Runnells Community Library, 6575 Se 116™ Street, Runnells, IA 50237

Mission Statement. To support lifelong learning and enhance the quality of life in the community.

Americans with Disabilities Act compliance: If there is anyone wishing to attend the meeting that may
require special assistance in being able to participate in this meeting, please advise the city hall of your
needs 48 hours prior to the meeting.

Library hours: Tues. 4-7:30, Thurs. 4-7:30, Sat. 9-12
Meeting Called: 6:37p Shoshanna

1) Board Members Roll Call:
Tami Borg — Board President (City, Feb 2023) not present (2yr)
Stephanie Blood — Board Secretary (Country, Feb 2023) (2yr)
Joanna Robinson —  Board Member (Country, resigned Sept 28, 2023)
Shoshanna Swanson- Board Member (City, Aug 2023) (4yr)

Melissa Smith- Board Member (Country, Sept 2023) (Correction to last
name, it is Vick-Smith) (4yr)

Erin LaBelle — Director

Sheila Miller — City Council Member Library Liaison

2) 2/4-year terms board members- see above for term years, group discussion agreed upon
3) Approval of the Agenda : Shoshanna motion approved, Melissa 2" -All present voted -
yes (Stephanie, Melissa, Shoshanna)
4) Approve September 5, 2023, meeting minutes: Shoshanna motion approved, Melissa
2" All present voted yes (Stephanie, Melissa, Shoshanna)
5) Public Input- no public present
6) Financial
a. PO Box rate increase: $60 annual, increase to $62 annual, plus $10 key fee (needs
set up)
i. Motion: Shoshanna motioned to approve $62 annual PO Box plus 1 time
$10 key fee ($72 total). Melissa 2" the motion- All present voted yes
(Stephanie, Melissa, Shoshanna)
b. Confirm $4,689 county funding.
i. Scott McDermit (State Library Consultant for lowa) payment is on way-
written check or direct deposit will be made end of September (potentially
Oct 2" per email Sept 26
c. Current fiscal year wages total: still waiting on, need budget report from City to
confirm
d. Confirm which Tax ID # to use when setting up accounts: use City Tax ID #
7) Potential Vendors: did not identify any new vendors to add to list at this time
a. Ingram
b. Baker & Taylor (need to set up credit account)
c. Mendards, Wal-Mart: need to get a form from the store to get a tax exemption
card to present
d. Oriental Trading
e. Demco



11) Council Update
a. Paper copy of city requirements for posting agendas
(a) City Ordinance Chapter 18: “The agendas need to be posted 24 hours in
advance of the meeting and the three places are the City Hall, Post Office and
Community Center. The meeting minutes need to be posted no later than 15
days after the meeting in the same three places.”, also see Runnells, Ia City
Ordinances Ch. 18, 18.03 and 18.05. This specifies the addresses.
12) Directors Report
a. Patron Report and Reading log
b. PLOW website: runnells.lib.ia.us
i. Have to use “Services” tab to access information currently
ii. Still being updated
c. Tier 2 status: still working on, going to work on getting an itemized list
i. Tier 2 also allows us to be open 20 hours: would need bigger budget to
operate at a Tier 2!
d. Fiscal Year Expenses: Budgeted vs. Actual: need reports from City to compare
#’s. Sheila going to look into this.

13) Board Education
a. 1.5 hours 9/26/23: Stephanie Blood, Shoshanna Swanson, Joanna Robinson, Tami
Borg

14) Final remarks
a. Credit Card still waiting on. City Clerk has noted that bank underwriting is still
working on this.
b. Had multiple DEMCO accounts previously- caused duplicate payments in past
i. DEMCO stated they cannot close the multiple accounts, “escalating” this
within DEMCO to get only have 1 account
¢. Geocaching- moving along
d. Reset book system question- Cannot reset book system, it would erase the whole
thing. Cannot reset just sections.
e. Book Sale: raised $60
State Survey in progress (has to be completed by Oct 31)
Amazon email sent to delete/ close an account.
i. Potentially a phishing/scam email: will fwd email to Amazon phishing
dept.
ii. Concerned about closing particular account due to extenuating
circumstances. This would also delete all past invoices.
15) Upcoming Meetings
a. November 6, 2023, 6:30pm
b. December 4, 2023, 6:30pm
¢. January 1, 2024, 6:30pm
i. This is a holiday- need to move to a different date
ii. Jan 2, 2024, 6:30p new meeting date
Shoshanna motion to Adjourn meeting 8:19p, Melissa 2", all present voted yes (Stephanie,
Melissa, Shoshanna) ~

g ™

Note: If you wish to address the Runnells Community Library Board on subjects pertaining to today's
meeting agenda, please wait until that item on the agenda is reached. If you wish to address the
Runnells Community Library Board on an item not on the agenda, please address the council and
state your name and address for the public record before discussing your item. The Runnells
Community Library Board is not required to discuss these items and cannot take official action on
items not on the agenda.



.~ 110 Brown St.
P.0.Box 33

I C ITY 0 F Runnells, lowa 50237
Phone 515- 966-2042

RUNN ELLS Fax 515-966-0013

City.clerk@cityofrunnells.com

CITY OF RUNNELLS
SPECIAL PERMIT APPLICATION

The City of Runnelis welcomes your event and wants to be of assistance to you.

However, it is not appropriate for taxpayers of Runnells to pay the cost of conducting special
events. For this reason the following fees and charges will apply.

FEES AND CHARGES

a. Itis required to call Polk County Sheriff Office
b. Any Street closures must be coordinated with the City of Runnells. See Road Closure Permit

procedures for additional information.

¢. Cones and barricades will be provided for $100.00 non-refundable fee for block party street
closures and traffic control in parking lots by the city of Runnells. It is the organizers
responsibility to arrange pick up/delivery and return of equipment.

d. The event organizer must pay for the signs, which must be approved by the city.

RULES AND REGULATIONS

a. All volunteers involved in traffic control must wear an orange safety vest or bright colored

clothing.
b. Any signage of course markings must be removed immediately after the event.

c. Portable restrooms are required @ 1 per 50 participants.



CITY OF RUNNELLS, IOWA
SPECIAL EVENT PERMIT APPLICATION

Name of event:

|

Event description:

Event location:

Event promoter: Event promoter’s street address:

L [ |
Point of contract: Email address:

| 1 |

Phone number:

L |

; D

Event date and time range:

[ ]

Rain date(if applicable):

Set-up begins at (date and time):

Take down complete by (date and time):

Street closures:
Does event involve street closures? If so execute and attach road closure permit.

ONo
OYes

Parking space closures:
Does even involve parking space closures? (Only check yes if the parking spaces are not within a

previously identified street closure)



ONo
OYes

Event map- Please attach the map.

Police officer:
Are police officers? (see attached Sheriff office review form)

ONo
OYes
If yes, please attach contract between event promoter and Polk County Sheriff Office

Vendor sales:
Will vendors be selling during the event?

ONo
OYes

Signage:
Will signage be placed before or during the event?

ONo
OYes

Electricity:
Will electricity be needed during the event?

ONo
OYes

Other City services:
Are there any other city services requested that have not been listed?

ONo
OYes

Private property:
Is any part of the event held on private property?

ONo

OYes

Alcohol:

Will alcohol be served at the event?

ONo
OYes



If yes, please state the entity who will carry a liquor license for the event:

Certificate of insurance: A copy of an insurance certificate with $1,000,000 in liability
coverage listing the City as an additional insured for this specific event must be provided for
this application to be considered complete.

Notifications:
Would you like to receive an email confirming when the application has been placed?

ONo
OYes

By signing below, I acknowledge that the above information and all attached information is
true and correct.

Signature

Printed Name




POLK COUNTY SHERIFF OFFICE REVIEW

The Polk County Sheriff office has reviewed the request for use of public street/park/trail for

(name of

event)

In order for the event to be approved the Sheriff Office would require the following number of officers
performing the noted
duties.

Number of officers multiplied by the number of
hours @s hour.

Total cost to the event

Other
considerations/needs

Signed

Polk County Sheriff Office

Dated




STREET CLOSURE PERMIT APPLICATION

Complete and submit the attached form to the City Clerk, City Hall, 110 Brown St, Runnells, 1A 50237 at least 30
days prior to event/ anything under 30days along with:

+ $25/$100.00 non-refundable application fee

« $100 non-refundable fee for the use City barricades and/or signage(city organization no fee)

« Map of area and/or route

« Certificate of insurance

EVENT INFORMATION

EVENT TITLE & DESCRIPTION:

EVENT DATE(S):
STREET(S) AND/OR AVENUE(S) TO BE CLOSED:

TIME OF EVENSTART: END: SET-UP TIME TEAR-DOWN TIME
(START): (END):

NAME OF ORGANIZATION:

ADDRESS: CITY: STATE: ZIP CODE:

CONTACT NAME: EMAIL:

CELL PHONE: OTHER PHONE:

ADDRESS: CITY: STATE: ZIP CODE:

APPLICANT/ORGANIZER SIGNATURE DATE

Revision Date: 2023-07-11 Page 1of 3



MAP OF EVENT SITE
A detailed map of the event site MUST be drawn, or an attachment included.

Name of Event: Event Date(s):

The following must be identified and labeled (if applicable):

1. The site of the event (label streets, etc.) 4. First ald facilities 8. Barricades & signage
2. Routes for parades, walks, races, etc. 5. Restroom facilities 9. 20-foot clear fire lane
3. Fencing 8. Alcohol serving/consuming area

Revision Date: 2023-07-11 Page 2 of 3



OFFICIAL USE ONLY

PERMISSION IS HEREBY GIVEN TO:
TO CLOSE THE FOLLOWING STREET(S)/AVENUE(S)/ALLEY(S):

ON: , FOR (TYPE OF EVENT):

FROM: : (START) / TO: ; (END)
UNDER AND SUBJECT TO THE PROVISIONS AND REQUIREMENTS OF THE CITY OF RUNNELLS CODE
OF ORDINANCES, THE CITY OF RUNNELLS AUTHORIZES THIS STREET CLOSURE PERMIT IN EFFECT
ON

, 20

MAYOR OF RUNNELLS CITY CLERK/ADMINISTRATOR

DATE APPROVED:

Revision Date: 2023-07-11 Page30of3



